hoppy™ pPoBzesx
A ———

2| & A0

wame  SILI/REE0 IF|X| 25 HE X|&

B News

a
0

SILIF0| & &5 TACHH| —8%: SILIF0] 52 IH7 [X| SSMU2 f 24RHH(—16%Yoy), EIZ
ZHS OF 170HH(HB%YOY)S 7I=3MCt X[ S5 S2UEL2 SH0F 9%, Y= —20%, K
—1%. 0 —10% &= 9% HEEY —8%= VIS0 =2 77T Xis== 7120| HIS0| =
2 Y= XS0 06| =X o4 U0 FEO] RS = 2E0]C,

58 BFE0 £ & FUEH| 4%: 2550 58 17 K| 522 oF 122HH(-6%Y0Y), EIZU
LEIHO OF 110MH(11 7%V )2 7|23} K|S 570 ZZ2120 =40} +3%, U= —33%, S
7%, O3 —19%, = 18%, HENEQ - 26%UCt S=u} RE0| USs SES K&k KB
SIRI0| = ZAZ QIS O X9 2 Zo| FEA0| XIEERIT SILIFNQ} DIEVIXZ =
X[Ho| =2 3|=0| HE =&o|ct

B Comment

Ol M71RE AlRoICt: SiXf 58 62 78 IH7[X| OIE S SHLIFEHTE —13%/—7%/—
15%, BEEMIt 5%/—2%/-3%= =H0|1 QCt 627Kl= 717t #=7| H20]| 2L OSHAIIXIC]
SEM E82 AUV & MR TRV | X 22 A= olMECL il Az ol F3
X 27t H|[Moz Falg e 2 QX[BH 2 7E2H XE7iK| Y2 Sl X6 gsfe
2 ol 27t S| HE0] Sof 722E UE 687Kl= 7 M7t 22 Fziolch ofdl
7|2t SiE = ol AMRHXIe| S5 S80| 8 MoV R A& BiNier Zio=2 J|chEo| wh
2t S 12 2 TQEs Urtn TEEICE

= 1. S0 B2 557 518 £ 2, IRE0| g 852 328

A B2 Yoy PKG 52 YoY (%) M 227 Yoy PKG 257 Yo

Ticket &&2 Yo

<

80 Ticket £&2 YoY
70
60
50
40
30
20

10 &\
10
o . . ~d \/,Vf\l\. o . . . AAL ,,\ .
-10 % -10 W
—20 -20
May—16 Nov—16 May-17 Nov-17 May—18 Nov—18 May-19 May=16 Nov—16 May—17 Nov—17 May-18 Nov—18 May-19
X2 SILIE0], DRSS} Az 2S5, DBSEFA

2 Analyst EiE € 02369 3385 @ realjun20@dob—fi.com



2|74

=H 3, 5ILIF0] & TR0 $E4E HRE 30|

[=] =2}
(8“ 3 — 0 EEAASRE RI2) SHLI=0] 7 |x| 5740l MRS (:’;’)
000 - - 180
—o0— SILIFE0 SEH £52440| HFRE DEE0 IH7|X| £&5440 HRE
7,000 | i i L 160
—o— BET0 HBH 45740 HRS s o T [
6.000
L 120
5000 - I
L 100
4,000 - | )
NN E-At 80
N I‘
3,000 /r \! | LIJ )Ll L 60
. RS I N i I
2,000 A W5 0¥l 40
1,000 A L 20
: : : : : : . . . 00
1009 1010 4011 4Q12 4013 4Q14 4015 4016 4Q17  4Q18
X2 2\ DBagER
I —_— o A ke —_— o
=H 4 SHLEO/2SFE0] 58 XI9E &5 FZ= CH 5 5iL/25E0] oIUE SZ(GE /1)
(%) wsis0l nmEs (%) wsiis0 smes
30 10 -
20 5
10
0 1 + + !
0
_5 o
-10
_10 4
20
-30 —-15
—40 20 |
sdop =2 u= 2% deEY oF 201941 5% 201941 62 201941 72
A= 2\ DBE8FAt XI=: ZiAL DBEESFAt
= - ALK = = = > =
S 6, SILIE0] X2t T (K] 2574 HIS SH 7, SHLIS0] X|2¥ Ti7 (K| OHEOH HIZ
£2 ags sUHEY 22 =0 REHOL fET aUE =HHEY 2R =0E
100% 100% 1
o0 57 60 6.9 o0 | m
80% 80% { | U1 :
0% 2 37.4 36.0 70% 1 .
60% 60% 1 Pl 16.8 191
50% | | 212 50% |
40% 184 105 120 ao% | 188
30% 30% 1
20% 20% |
10% 10%
0% 0% A
2015 2016 2017 2018 1019 2015 2016 2017 2018 1019

Xz olF0| DBE8FA

X2 SILIS0], DBISEAT

DB Financial Investment



SIL/ZEERO] 822 28 BX X4 3
EH 8 R0 X|9E mi7 |X| S HIS TH 9 BFR0 X[HE 17 [X| SEH HIF
nSgol #ET mYUE #RY sWEHZY w0 RSHOb 5T wYUE =R sHHTY woF

oon ] o5 « B

325: ] BN 20.9 198 jgo//:

60% - 16.3 60% { ek 139 138 e

50% | 236 26.1 16.1 187 0% | - 142

40% I I aon{ 213 &3 24 1.7 149

30% A 30% j I I I

20% 1 20% 1

10% 1 10% 1

0% A 0% . .
2015 2016 2017 2018 1Q19 2014 2015 2016 2017 2018
A2 BEE0| DB2SEX} X2 P5E0| DBISEA
TH 10, 28 E2XY ol 2FF0 $524 =5 30| (B9 %)
EIFRHSER YoY SHLIF0] YoY SIS0 YoY ZEE YoY ZEF0] YoY
2 mel) m7|x| ElSl $&4 7| %| Bl SE4
SEY SE4

May—17 187.0 22.4 27.5 24.4 13.2 1.4 10.5 7.6 9.6 39.8
Jun—17 196.9 19.2 28.3 18.7 15.9 4.2 1.3 20.2 10.5 29.9
Jul=17 224.3 15.0 32.8 13.5 18.3 0.7 1.9 3.4 12.2 27.2
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