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2005 8 30 ()

EPS PER*  PCFR PBR EV/  ROIC ROE
EPS EBITDA
( > )y ) () () () () () () ) (%) (%) (%)
12/03A 22.6 0.5 1.0 290 290 NA NA NA NA 212 37.5 0.0
12/04A 316 3.0 2.9 841 849 NA NA NA NA  256.5 62.7 0.0
12/05F 39.3 34 34 910 910 16.0 12.5 4.4 14.4 97.8 4.1 1.0
12/06F 452 3.9 4.1 987 987 14.8 11.7 35 11.6 36.8 264 1.0
12/07F 51.9 47 47 1117 1117 13.1 10.4 2.8 8.8 26.5 237 1.0
EPS=EPS - ( + + + )/
(, PER* - )
/02)2014-1736/sh.han@hrcviews.com
@)
() () —_— () A () ()
05/7/25 BUY 12,500 18,000 — ) 4
05/8/29 Marketperform NA
16,000 IA -3
14,000 A L2
12,000 T T T 1
05/07/25 05/08/04 05/08/14 05/08/24
* : Strong BUY = 4, BUY (Trading BUY) = 3, Marketperform = 2, Underperform = 1, Blackout = 0
1%
( )
: Strong BUY( ): 6 30% Overweight( ): 6 10%
BUY( ) 6 10~30% Neutral(  ): 6 -10~10%
Marketperform( ) 6 -10~10% Underweight( ): 6 10%
Underperform( ) 6 10%
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