El. EI_ 2l 2007.7.24/ Morning Brief|
f o % Lo / * 02) 3772-7462

yonggri@koreastock.co.kr

Buy (080160)

(maintain)

: 68,000
(07/23): 55,000

. 420 (YoY 56%), 67 (YoY 103%)
- 5 68,000
2 .2 193 (QoQ -15%,
56%, 103%  yov +56%), 16 (QoQ -68%, YoY +700%)
56% 420 , 103%
67 16%
101% 57
. 8%pt
58% ) )
Stock Data Financial Data 2005 2006 2007E 2008E 2009E
KOSDAQ (7/23) 818.79pt () 389 664 971 1,299 1,740
4,620 () 32 98 183 251 336
8,400 « ) 41 114 203 277 367
52 / 55,000 / 18,650 () 29 82 147 200 266
90 24.6 EPS( ) 451 1,028 1,752 2,386 3,165
11.92% (%) -7.4 128.1 70.4 36.2 32.6
(07.12E) 0.3% PER( ) 34.3 25.8 31.4 23.0 17.4
BPS(07.12E) 7,287 PBR( ) 5.6 4.0 5.1 5.8 4.4
EV/EBITDA( ) 19.6 13.9 14.4 16.0 11.7
(%) 8.2 14.7 18.8 19.4 19.3
EBITDA (%) 9.0 15.3 19.4 19.8 19.7
ROE(%) 28.4 26.1 27.0 28.4 28.8
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07.02.27 ( 07.04.18 ) 07.06.27 07.07.24
Buy Outperform Buy Buy
39,000 44,000 55,000 68,000
20% Overweight
10% ~ 20% Neutral
-10% ~ 10% Underweight
-10%




