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2Q11E 2Q10 (YoY %,%ES 1Q11 (QoQ %?33 Consensus 0| (%, %p)
47 48 (3.6) 64 (26.4) 49 (4.5)

1 5 (85.5) 1 (93.8) 3 (76.5)

1 4 (67.7) 10 (85.7) 3 (52.3)

1.4 9.4 (8.0) 16.7 (15.3) 5.7 (4.3)
3.0 8.8 (5.9) 15.2 (12.3) 5.9 (3.0)
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H2 =E0{ 2011 Earnings Preview

(T 4R 2Q11E 2Q10 (Yov %,%ES 11 (@Q %?33 Consensus 0| (%, %p)
DEgo] o =4 26 26 0.3 34 (22.6) 28 (3.9)
Aol 3 5 (29.4) 8 (60.3) 4 (16.0)
zold 3 3 (25.9) 7 (61.3) 3 (21.6)
Aol E 12.7 18.1 (5.4) 24.8 (12.1) 14.5 (1.8)
TO0|AE 9.8 13.3 (3.5 19.6 (9.8) 12.0 (2.2)
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Appendices

1. O¥AZ ST ANl Hlu

H3 =R S3 2Nl Hiul

RS SHLIEO] EXPEDIA PRICELINE HIS Roemosaoﬁ TUITRAVEL  TOUR EIFFEL
SR F7} (06/29, USD) 35.5 45.5 28.6 503.9 24.7 1.1 3.6 90.5
AN7HE% (#42HSD) 299 528 7,816 25,016 845 330 4,055 519
HojHUS (%)
M 1.2 9.5 3.3 0.5 1.3 19.3 (3.6) (5.9)
M 16.2 20.9 30.3 2.5 22.1 24.8 (1.1 0.2
6M 7.3 15.7 12.4 24.2 (1.6) 73.2 (6.5) 10.1
12M 8.2 (7.6) 52.8 179.5 12.9 140.2 1.3 35.0
ZOUE (%)
M 2.8 11.1 4.9 2.1 3.0 20.9 (2.0) (4.3)
M 16.6 21.3 30.8 2.9 22,5 25.2 0.7 0.6
6M 25 10.9 7.6 19.4 (6.4) 68.5 (11.3) 5.3
12M (19.9) (35.7) 24.7 151.4 (15.2) 112.1 (16.7) 6.9
PER (X)
2010 18.6 23.2 16.7 38.1 18.1 9.6 10.6 9.8
2011C 14.6 17.7 15.4 25.0 7.4 8.5 9.7 10.4
2012C 1.4 13.8 13.6 19.3 7.9 7.6 8.7 10.7
PBR (X)
2010 4.8 5.1 3.0 13.9 1.2 10.2 1.1 0.8
2011C 3.7 4.2 26 9.9 1.0 5.7 1.3 0.8
2012C 2.9 35 22 6.8 0.9 3.8 1.2 0.8
EHLEE (%)
2010 110.7 96.9 13.1 322 20.6 1.1 (3.1) (23.1)
2011C 28.1 24.2 14.3 36.0 20.7 6.0 9.6 2.1
2012C 19.7 18.6 10.2 23.2 8.9 5.2 2.0 1.0
HAOIALHE (%)
2010 9,324.0 7,662.4 13.8 77.4 7.5 (98.8) 24.1 103.0
2011C 40.0 29.0 4.6 48.0 42.3 11,865.4 12.0 0.6
2012C 28.1 28.4 11.0 31.8 22.6 9.7 8.0 0.9)
TO|ALEE (%)
2010 1,482.0 = 46.6 5.2 18.9 n/a =rl =]
2011C 33.0 34.3 3.3 73.6 155.0 n/a 460.5 9.7
2012C 27.6 28.2 16.0 33.0 (6.9) 12.4 33.8 0.7
FAO|AUE (%)
2010 17.2 13.5 22.9 27.0 2.0 0.1 3.3 80.3
2011C 18.8 14.1 21.0 29.4 23 11.8 3.4 79.2
2012C 20.1 15.2 21.1 315 26 12.3 3.6 78.2
=0|AE (%)
2010 2.0 (3.9 10.1 20.9 1.0 4.1 (0.5) (65.9)
2011C 14.8 1.3 13.1 16.7 1.0 n/a 0.3 49.8
2012C 15.4 12.2 11.9 21.3 2.2 5.6 1.4 53.5
ROE (%)
2010 29.9 24.3 18.5 36.4 6.2 350.0 10.4 9.7
2011C 28.9 26.5 18.9 426 14.6 115.7 12.9 9.7
2012C 29.0 28.1 17.0 38.6 12.1 92.4 15.2 1.2
XI&: Bloomberg (2011 068 29Y AMMA 7|F), KBEASH
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Compliance Notice

2011 072 01 S| PAS o7Is|Atet SEE Ol AV gleM, § MRl ZARY HYAE TRl R7/I52E 2/t AR HEUICE O A= AME WE=2
=019 ojHE Feop| EtEstn UM, 9 Fo| fEet ALt &’.‘:‘IO*OI YEASE AU = ARE 712 FXXOIH AR HEE AREO| GiEUT

= NEE 219 ARE 7|22 o FARL A22M T 7L FHYU2 219 fHL CE & ASHCL

SHEBIAO] CHE &2 27F EXOlA

P SHEA ExjolA 2557 HlZ SILIS0| 771 U KBEAISHE 2HZ/}
SHL=0] 2009/11/10 BUY 53,000

2009/11/23 BUY 53,000

2010/01/15 BUY 64,000 (=) -

2010/02/02 BUY 64,000 7t

2010/03/03 BUY 64,000 70,000 =EFI

2010/04/02 BUY 64,000 L

2010/05/04 BUY 64,000 60,000

2010/06/03 BUY 64,000

2010/07/02 BUY 64,000 50,000

2010/07/08 BUY 64,000

2010/07/23 BUY 64,000 40,000

2010/08/10 BUY 64,000

2010/09/17 BUY 64,000 80,000

2010/10/04 BUY 64,000

2010/10/14 BUY 64,000 20000

2010/11/02 BUY 64,000 10,000

2010/11/30 BUY 64,000

2010/12/02 BUY 64,000 o

2010/12/17 BUY 64,000

2011/01/17 BUY 64.000 096 o9 12¢l 10d6¢ 10d12¢ 11d62

2011/01/26 BUY 64,000

2011/02/28 BUY 64,000

2011/04/08 BUY 60,000

2011/06/13 BUY 60,000

2011/07/01 BUY 60,000
iy SHA ExjoA 2557 HlZ P20 771 U KBEASHE 2HZ/}
pEE 2009/12/03 BUY 31,000

2010/01/19 BUY 39,000

2010/03/23 BUY 45,000 (1)

2010/04/16 BUY 45,000

2010/06/10 BUY 45,000 70,000 =7}

2010/07/08 BUY 48,000

2010/07/13 BUY 48,000 60,000 —— =23z}

2010/08/02 BUY 48,000

2010/08/10 BUY 48,000 50,000

2010/09/17 BUY 48,000

2010/10/04 BUY 48,000 40,000

2010/10/14 BUY 48,000

2010/10/22 BUY 48,000

2010/11/04 BUY 48,000 30,000

2010/12/03 BUY 48,000

2010/12/17 BUY 48,000 20,000

2011/01/17 BUY 58,000

2011/01/26 BUY 58,000 10,000

2011/03/04 BUY 58,000

2011/03/30 BUY 58,000 0 : : : ’

2011/04/08 — BUY 58,000 o9ded ootio®  104d6® 10128 11di6d

2011/04/28 BUY 58,000

2011/05/18 BUY 58,000

2011/07/01 BUY 58,000
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