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Company Data EXKIE
KOSDAQ (10/12) 46765pt  OHZOH (AR
A 7HEH 2,360 A SLE(%YoY)
F Ftsg ARob M IYoIYHE)
431502 233509 ZZHE(%YoY)
E| WK} S2i8 -34.9% 203%  EBITDA(I )
TS Aol Ay Mol (A R)
1M 12.7% A21% 20|y
6M 16.1% 58%  EPS(Y)
1Y -20.5% -16.0% =22 (%YoY)
e FA 84008 F  PER(HH)
AT HeHEM) 123813 PBR(HH)
920l X 28 10.0%  EV/EBITDA(HH)
o &~ 21 S (111E) 2.1% S O0|2AE(%)
BPS(11E) 858121 ROE(%)
zq =3 EEXY 105% =2 HS(%)
2=E0{ Earnings review
1Q10 2010 3Q10 4Q10
Ij 7| K| ZHRE2H () 184,615 177,850 211,407 193,516
4ol 250 263 365 293
ey b LT o] 201 209 304 228
SSHOHO 42 49 55 60 64
Fefol2 47 48 84 16
ol & 18.6% 18.1% 23.0% 5.6%
MA =0l 52 46 88 22
ESIJEIE= 21.0% 17.5% 24.0% 7.5%
g7 20[2 40 35 66 19

T RE

4m

BERE] B A FY
1Q10
184,615

R 250

Erdtdgd sy 201
g3 achof < 49
Fgole 47
FYoIAE 18.6%
M= &0l 52
M=ol & 21.0%
7101y 40

Of,Fn7t0lE, 7|28 d EIMAIME, F KGAAP 7|E

2Q10 3Q10 4Q10
177,850 211,407 193,516
263 365 293
209 304 228
55 60 64
48 84 16
18.1% 23.0% 5.6%
46 88 22
17.5% 24.0% 7.5%
35 66 19

AR EER0H, 7IZSH SMAME, F:KGAAP 7|&E

1Q11
219,247
339

283

55

78
23.0%
85
25.2%
62

Q11
219,247
339
283
55
78
23.0%
85
25.2%
62

Kiwoom.com

2009 2010 2011E 2012E 2013E

614 1171 1,259 1,540 1,803

-26.3 90.8 76 223 171

2 194 210 277 355

743 8,128.3 8.3 31.7 27.9

9 202 220 288 367

15 208 237 308 396

12 160 176 230 296

144 1,906 2,090 2,742 3,526

96.0 1,219.2 96 31.2 28.6

114.1 16.8 134 10.2 8.0

2.8 41 33 26 21

101.1 9.2 7.0 46 29

0.4 16.6 16.7 18.0 19.7

25 31.9 26.7 324 33.3

-96.5 1236 1145 114.8 112.5
(b9l ool %)

2Q11 3Q11P HHMA  FHHMARLXD[ %, QoQ %, YoY
189,770 226,447 19.3% 7.1%
259 366 403 9.2%  41.3% 0.4%

232 318 37.1% 4.4%

27 31 -54.5% -48.5%

19 69 9% -27.6% 266.3% -17.0%

7.3% 19.0% 23.8% 48%p  11.7%p -4.0%p
25 73 106 -31.0%| 193.4% -16.6%

9.6% 20.0% 26.3% -6.3%p|  10.3%p 4.1%p

18 53 87 -38.7% 193.4% -19.5%
(Bt A2 %)

2Q11 3Q11P  4QME 2009 20108 2011HE  20124E
189,770 226447 218673 413544 767,388 854,137 1,043,941
259 366 296 613 1171 1,259 1,540
232 318 263 419 942 1,113 1,372
27 31 32 193 229 146 168
19 69 44 2 194 210 277
7.3% 19.0% 14.9% 0.4% 16.6% 16.7% 18.0%
25 73 51 15 208 237 308
9.6% 20.0% 17.2% 2.4% 17.8% 18.8% 20.0%
18 53 40 1 160 176 230

Company Brief



721d

Buy(0H <)

Outperform(A| 2+ & 243])
Marketperform(A| & 42| &)
Underperform(A| & ~Ql & 5t3])
Sell(0H &)

QE

Overweight (H| S 2}CH)

Neutral (5 &)

Underweight (H| & = 2)

HEIIE(67H )
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1= 324 524 724 924 1124
AR REFO, SRHSAL 7185 EIMAME
X1 WLl (21) & S5371 30|
=== AR} Sxtol SEF7}
DE20{ (080160) 2009/09/02 BUY (Maintain) 24,000
2010/01/18 BUY(Maintain) 40,000
2010/01/26 BUY(Maintain) 40,000
2010/04/15 BUY (Maintain) 50,000
2010/07/13 BUY (Maintain) 50,000
2010/09/02 BUY(Maintain) 50,000
2010/09/27 BUY(Maintain) 55,000
2010/10/18 BUY (Maintain) 55,000
2010/10/26 BUY (Maintain) 55,000
2010/12/15 BUY (Maintain) 55,000
2011/01/11 BUY(Maintain) 55,000
2011/04/12 Outperform(Downgrade) 40,000
2011/04/15 Outperform(Maintain) 40,000
2011/07/18 Outperform(Maintain) 44,000
2011/09/21 BUY(Upgrade) 54,000
2011/09/29 BUY (Maintain) 54,000
2011/10/13 BUY (Maintain) 54,000
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