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SiLEof of(A) 65,0008
2EE o4(B) 31,0008
SR} of2(A) 68,0008

2 Industry Performance

FI1AE(%) M 3 6M 12M
HjrdE 162 91 209 531
KOSPIilachrls 132 1.7 231 403

2 Industry vs KOSPI composite
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A= Bloomberg, SH-HF0{ A= Bloomberg, 25501
TH 3. 9=l Zp= M2(2011~20124)
1Q12 2Q12  3Q12F  4Qi12F | 2012F | 1Q13F  2Q13F  3Q13F  4Q13F | 2013F
gHel &R HY) 3,073 2,917 3,631 3,077 | 12,698 3,418 3,248 3,923 3,379 | 13,969
Yoy 4.0% 9.5% 13.3% 12.5% 9.8% | 11.2% 11.3% 8.0% 9.8% 10.0%
QoQ 12.4%  -51%  24.5% -15.3% 11.1%  -50%  20.8% -13.9%
=2 FAHHY) 525 667 883 640 2,714 675 716 1,031 747 3,170
Yoy 20.8%  37.3%  20.4% 19.9% | 24.1% | 28.8% 7.4% 16.8% 16.8% 16.8%
QoQ -1.7%  27.2%  32.4% -27.6% 5.6% 6.1%  44.0% -27.6%
Aol AFRHHY) 899 918 1,015 1,054 3,886 1,013 923 1,081 1,124 4,141
Yoy 31.1%  29.3% 10.0% 8.6% 18.2% | 12.6% 0.6% 6.6% 6.6% 6.6%
QoQ -7.4% 2.0% 10.6% 3.9% -3.9%  -8.8% 17.1% 3.9%
HA =FRHA ) 2,481 2,857 3,088 3,056 | 11,482 2,925 3,049 3,457 3,421 | 12,852
Yoy 22.0%  24.5% 11.6% 13.2% 17.2% | 17.9% 6.7% 11.9% 11.9% 11.9%
QoQ -8.1% 15.1% 8.1%  -1.0% -4.3% 4.2% 13.4%  -1.0%
Rz SRULBAL, MRS 2MzIHE]
SR e
CH 4. PHRE| XS Valuation
ShHE0f 2EE SeElAla}
Al7IE Mo @l 643.5 291 1 2,168.9
Ft 2 55,400 23,100 55,000
ZEFV} = 65,000 31,000 68,000
S| A ol =(A) ol (B) of =(A)
EPS(®) 2012F 2,572 1,394 3,267
2013F 3,245 1,725 3,750
2014F 3,940 1,996 4,501
CAGR 23.8% 19.7% 17.4%
P/E(HH) 2012F 21.5 16.6 16.8
2013F 17.1 13.4 14.7
2014F 14.1 11.6 12.2
P/B(tH) 2012F 4.2 3.2 3.1
2013F 3.6 2.8 2.7
2014F 3.1 2.4 2.3
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Compliance Notice
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H8I[Z  10%(A) : Low Risk, 20%(B) : Medium Risk, 30%(C) : High Risk
2 K20 +2E Y2 g 2lMAMETL ARE £ e X2 Y HE2 HoRl ol HENg BA 4 gloBR o[t AT 2 AEs DA FAFKS| Zjf st HA
ARjofl thst BYRZ 2 ALSE 4 flguch
[EFAletel of sl 2HA| 11X ]
LP(RSA3ZA) _
z=2g _ %O0| AHE H DAL A 0 5 Aol 2SS
ELW FAME
St Of - - - - -
ZERO - - - - -
k=A=FS = - - - - -
SHAFO] @ T 242t FXo|A X SEFILHSA FHAXL FAtelA SEFIH)
85,000 { 2250 2012-09-17 off 5= 65000
60,000 -
" 2,000 — —
S| ’Lrih f 2012-09-12 of 5= 65000
£0.000 4 w,rwJ R 2012-01-17 ofj 5 60000
45,000 { ¥, "ﬂ‘n.nﬂv 1,500
& 40,000 4 W H
= 35,000 { 1.250 lE,
W 30.000 | 1000 T
25,000 1 =
20,000 { 1o
15,000 1 500
10,000 -
250
5,000 1
ol 0
201010 201101 201104 201107 2011-10 201201 201204 201207
[=F%  32m —=8F3 Do+ D52 B0E DAHBSET ¥s)|
RER0] oA 27 FAe|A A S EFILHSUA FHUXL FAtelA SEFIH)
80001 2.250 2012-09-17 off = 31000
45,000
[ #1000 2012-01-12 ol 5= 43000
40,000 1
e (20124 68 222110.5:1 2AEX}
35,000 1 o b= =]U0.0.1 75
1.500
30,000 4
-” 1260 |*»
7 25000 MWW E
it 20000 Wﬂm e
15,000 4 50
10,000 { 00
5.000 1 250
26‘\;‘10 201101 2011-04 201107 2011-10 201201 201204 2012-07
— & 240 SEFHINs+ D=2 DU 0AHBET &S
A=
M 00O A 3



MOEM | SEIOH 2012.9.17

SN T 242 FXo|A Y SEFILHSUA FHUXL FAte|A SEFIHH)

TR0 : 2260 2012-09-17 o 4= 68000

60.000 2012-07-30 o %= 63000

o0 2012-05-02 o %= 62000
- o1 i
g oo p 2012-01-30 W 50000
& = 2011-10-04 o %= 43000
K 30,000 2

20,000

500
10.000 260

301010 201101 201104 201107 201110 201201 201204 201207
—F 22N - SEFR0N+ D2 BN 0AKETI @S




