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<H 1> oiLi5F0{9 7| A7 Fo|2} MY (H9l: MY, %, M|, %p)
1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15F  QoQ YoY 4Q15F| 2014 2015F  YoY 2016F  YoY
AR 3,610 3,337 3,972 3,807, 4,355 4,095 4,667 14.0% 17.5% 4,105{14,726 17,222 16.9% 18,912  9.8%
SiLiEo| M SEUS 726 646 790 812 950 845 927  9.7% 17.3%  945| 2,974 3,667 23.3% 4,305 17.4%
SiLtEO] 7| X|5EZ % 492 418 487  504| 610 529 550 4.1% 12.9% 581 1,902 2,270 19.3% 2,572 13.3%
AEHSE(%) 201 19.4 199 21.3] 21.8 206 19.9 (0.8%p) (0.0%p) 23.0| 202 213 71.1% 228 1.5%p
LN 93.7 90.3 104.7 96.7) 118.2 109.2 112.7 32% 7.6% 127.7| 3855 467.7 21.3% 848.7 81.5%
HEy|E 79.9 735 853 76.8, 959 86.4 856 (7.0%) 0.3% 90.5 3154 350.4 13.9% 402.7 12.0%
= 29 28 28 33/ 33 30 37 220% 31.1% 35 11.9 139 169% 167 20.2%
2| 2R S0l 70.0 60.8 745 611 829 69.8 74.0 6.0% (0.7%) 727 266.5 299.8 12.5% 336.9 12.4%
7| et 70 98 7.9 123| 9.8 13.6 7.9 (42.0%) (0.5%) 142\ 371 457 23.2% 491  7.5%
A3\ At 18,5 225 251 243 268 289 329 74.7% 30.9% 433 90.5 131.9 459% 4719 257.6%
Aol 846 838 91.2 855 101.3 97.5 101.3 39% 11.71% 114.9 345.0 4150 20.3% 7702 85.6%
EERale][e] 9.1 6.5 13.6 11.2) 16.8 11.7 11.4 (3.0%) (16.1%) 12.8 40.4 528 30.5% 785 48.8%
g/glo/o & 9.7 73 129 116, 143 10.7 10.1 (0.6%p) (2.9%p) 10.0 10.5 11.3 0.8%p 9.2 (2.0%p)
EEES 93 54 98 7.0 125 81 6.6 (184%) (322%) 9.6, 31.4 37.9 20.5% 484 27.7%
MZo|2! 10.3 83 151 12,5 17.8 13.5 123 (8.6%) (182%) 150 462 58.6 26.8% 85.0 45.0%
X[ FF20(2] 76 62 108 89 121 97 88 (9.4%) (184%) 108 33.4 415 24.0% 631 52.1%
F: EERLE S HE 47|
xE: BILIEO, BHREXSH
<H 2> siLi5o{Q| & =7 HY (B9 MY, NA|, %, %p)
2015F 2016F
HHN Has % HEN HEyE %
B IE-SNE 17,027 17,222 1.1% 18,798 18,912 0.6%
SILIEOI LSS 3,672 3,667 (0.1%) 4,358 4,305 (1.2%)
INPSESEX=) 21.6 21.3 (0.3%p) 23.2 22.8 (0.4%p)
o= 467.9 467.7 (0.0%) 848.2 848.7 0.1%
gedoly 57.4 52.8 (8.0%) 80.3 78.5 (2.2%)
o/glo/o/ g 12.3 11.3 (1.0%p) 9.5 9.2 (0.2%p)
M=ol 63.5 58.6 (7.8%) 87.5 85.0 (2.9%)
%02 451 4.5 (8.1%) 65.1 63.1 (3.1%)
AR BREXNEH
<H 3> 2550 &5 Fo|2 MY (249l MY, %, AAA, %p)
1Q14 2Q14 3Q14 4Q14) 1Q15 2Q15 3Q15F QoQ  YoY 4Q15F| 2014 2015F Yoy 2016F  YoY
RS 3,610 3,337 3,972 3,807 4,355 4,095 4,530 10.6% 14.0% 4,047| 14,726 17,027 15.6% 18,798 10.4%
2E50| MAM&EML 361 307 367 395 487 439 486 10.7% 324% 498 1,431 1,910 33.5% 2,316 21.2%
PEEo DF|X|IEEMS 263 211 249 257, 335 288 291  1.3% 16.9%  310] 980 1,224 24.9% 1,371 12.0%
AEEHFE(%) 10.0 9.2 9.2 104 112 107 107 00%p 1.5%p 12.3 9.7 112 1.5%p 123 1.1%p
ol 54 40.4 36.4 47.0 40.9] 50.4 49.6 493 (0.6%) 4.9% 48.8] 164.7 198.1 20.3% 223.0 12.6%
HEy|E 39.5 356 428 37.3| 46.8 43.8 448 23% 4.6% 43.6] 1552 179.0 153% 200.2 11.9%
= 2.1 26 27 34 4.1 4.0 46 14.7% 68.2% 470 109 17.4 60.0% 190 9.2%
2| pHaretM 4ol 345 303 366 30.3] 402 359 366 1.8% (0.0%) 353 131.7 148.0 124% 1659 12.1%
7|Et 2.9 27 35 36 27 39 3.6 (5.9%) 3.4% 3.6 12.7 137 82% 154 11.8%
A3\ At 2.4 25 45 286 4.3 6.1 4.8 (20.6%) 8.1% 55/ 11.9 20.8 74.0% 242 16.6%
HolH|2 37.4 343 40.0 36.4| 441 444 443 (0.4%) 10.7% 41.6] 1481 1745 17.8% 190.6 9.2%
Aol 3.0 2.1 7.0 45 6.3 5.2 5.0 (2.7%) (28.3%) 7.2| 16.6 23.6 42.2% 32.4 37.3%
giglo/o & 74 58 149 11.0 124 104 102 (0.2%p) (4.7%p) 147 101  11.9 1.8%p  14.5 2.6%p
HEy|E 5.1 3.8 79 43 7.1 6.3 6.8 85% (14.0%) 6.2 211 264 251% 302 14.1%
M=ol 6.5 2.7 6.1 4.0 74 55 55 0.9% (9.1%) 7.5, 19.3  26.7 384% 357 33.8%
X[ F 3202 5.2 23 43 35 56 3.5 43 201% (1.7%) 56| 153 19.6 27.6% 265 35.6%
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2015F 2016F

HZH M % HAE HAE %
UZelE2 x| 17,027 17,222 1.1% 18,798 18,912 0.6%
BEF0 SEHS 1,903 1,910 0.4% 2,316 2,316 0.0%
AEERE 11.2 11.1 (0.1%p) 12.3 12.2 (0.1%p)
LE 202.6 198.1 (2.2%) 227.4 223.0 (1.9%)
odoi0|2l 25.2 23.6 (6.2%) 33.6 32.4 (3.5%)
o/9/0/2l 2 12.4 11.9 (0.5%p) 14.8 14.5 (0.2%p)
M|IFole 27.6 26.7 (3.3%) 36.3 35.7 (1.4%)
ol 20.3 19.6 (3.7%) 26.9 26.5 (1.4%)

X SREXEH
<H 5 olEuf3 A& Fo|2t MY (el %,, %p)
1Q14 2Q14 3Q14 4Q14. 1Qi15 3Q15F  QoQ YoY 4Qi5F 2014 2015F YoY 2016F YoY
628.4 616.3 686.4 6922/ 686.4 7649 10.5% 13.1% 825.3|2,636.5 2,969.0 12.6% 3,439.5 15.8%
167.7 145.0 154.3 164.0] 162.5 1770  1.0% 147% 188.2] 631.0 703.2 11.4% 10.9%
69.2 462 60.8 558 515 489 24.7% (19.6%) 481} 232.0 187.8 (19.1%) 2.7%
101.4 107.6 1362 181.6] 121.4 137.3 321% 0.9% 202.4] 526.8 565.4 7.3% 9.0%
290.2 3175 3252 313.7] 351.0 4016 7.5% 23.5% 386.6/1,246.6 1,513.2 21.4% 1,850.6 22.3%
97.2 820 1020 126.1 99.6 104.8 22.4% 2.7% 118.0] 407.3 4082 0.2% 12.6%
13.4 139 152  27.4] 199 18.9 14.8% 245% 219, 69.9 776 11.0% 10.7%
58.3 39.0 491  43.6, 45.0 428 24.4% (12.7%)  41.5] 190.1 163.9 (13.8%) 2.7%
126 146 202 389/ 16.3 21.4 278% 59% 334 863 883 23% 16.0%
129 145 176 16.2] 183 21.6 20.6% 23.1% 211 61.1 79.4  30.1% 29.7%
4.2 1.6 5.7 5.6 4.4 7.7 56.1% 34.3% 9.9 174 27.8 62.3% 38.3%
4.3 1.9 5.6 4.4 4.4 7.4 1.6%p 1.7%p 8.4 4.2 6.8 2.6%p 1.6%p
(0.5  (0.4) (0.1) (1.4) (0.6 (0.4) (™) &) (0.4), (2.4) (0.8 (M%) (M)
05 (381 (24 (1.7 0.8 02 (B®) (™) (0.3 (6.7) 0.4 (BH) 31.4%
1.8 1.7 4.2 7.2 1.5 3.6 53.9% (13.8%) 85 149 164 10.1% 21.9%
2.4 3.3 41 1.6 2.7 43 81.3% 4.7% 2.1 1.4 122 7.7% 46.0%
4.0 1.4 6.0 4.0 4.3 7.6 50.8% 26.5% 9.8, 153 275 79.3% 39.4%
2.7 0.9 3.8 3.8 3.2 58 60.6% 51.0% 76/ 112 212 89.7% 41.3%
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<E 6> HHE|X| valuation

EXeld I S5F:T} AlX gl valuation
= &  Pdole =o[Qf EPS BPS PER PBR ROE EV/EBITDA DY
(M) (M) (AHH) (&) (%) () () (%) =) (%)
ZaHe XA o= 2013A 1,361 388 298 1,468 12,580 21.1 25 122 11.6 2.4
(035250) SEFIHE) 47,000 2014A 1,497 513 359 1,772 13,458 17.2 23 138 85 28
7 (10/19, ) 43,350 2015F 1,645 602 452 2,229 14,542  19.4 3.0 16.0 106 2.5
AZEH(MAR) 9,274 2016F 1,771 653 505 2,490 15,741 17.4 28 165 96 28
2017F 1,894 703 542 2,671 17,026  16.2 25 16.3 8.8 3.0
GKL FXtelz o= 2013A 561 191 138 2,224 6,395 18.2 6.3 37.8 10.3 2.9
(114090) SEFIHH) 47,000 2014A 541 148 117 1,884 6,974 17.1 46 282 9.3 3.1
HA7E (10/19, €) 33,150 2015F 524 138 104 1,681 7,661 19.7 43 23.0 106 2.6
A7 B (M) 2,050 2016F 597 174 131 2,125 8,561 15.6 39 262 81 3.3
2017F 670 212 160 2,589 9,725 12.8 3.4 283 6.4 3.9
o2jclola EXjelA of=> 2013A 622 132 101 1,297 8,492 20.4 31 1438 151 1.3
(034230) SEFIHE) 31,000 2014A 676 79 96 1,181 11,302 20.0 21 111 171 25
A7 (10/19, ) 21,500 2015F 634 73 83 973 11,747 22.1 1.8 8.1 17.4 2.3
AN (MAR) 1,955 2016F 819 121 103 1,211 12,301  17.8 1.7 9.6 112 2.9
2017F 1,067 188 157 1,840 13,134 117 1.6 13.8 76 4.4
SHFF0] FXtelz o= 2013A 353 40 34 2,989 17,137 21.6 3.8 195 125 1.7
(039130) SEFIHH) 220,000 2014A 385 40 33 2,978 18,727  26.2 42 182 140 1.7
HA7E (10/19, €) 134,500 2015F 468 53 4 3,759 20,872 35.8 6.4 215 21.0 141
A7 B (M) 1,562 2016F 849 78 63 5,712 24,685 23.5 54 277 135 1.3
2017F 955 93 74 6,725 29,223  20.0 46 26.9 105 1.4
elE{m3 XA o= 2013A 386 20 13 487 3,770 0.0 0.0 138 (0.9) NM
(108790) SEFIHE) 29,000 2014A 407 17 1 340 4,737  67.5 4.8 8.5 26.4 0.4
A7 (10/19, <) 21,550 2015F 408 27 19 568 5,085 38.0 42 116 17.3 0.8
AN (MAR) 708 2016F 460 38 30 912 5,720 23.6 3.8 16.9 127 1.3
2017F 510 46 36 1,099 6,472 19.6 3.3 18.0 10.7 1.6
DEE FXtelz o= 2013A 147 16 16 1,335 8,274 17.2 2.8 187 1.4 22
(080160) SEFIHH) 50,000 2014A 165 17 15 1,278 8,962 18.9 2.7 16.3 12.8 2.1
HA7F (10/19, €) 37,250 2015F 198 24 20 1,629 9,823 22.9 38 1838 146 1.7
AZIEH (M AR) 469 2016F 223 32 27 2,209 11,161  16.9 3.3 225 106 2.0
2017F 247 38 31 2,566 12,726 14.5 29 226 88 23
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E=(R=HS) HA| AR} EXlelA =S¥t EE(Z=-S) HA|LUR} LN b SEFI}
SH-H5£0{(039130) 2013.11.03 o= 87,500 ¢ 2015.02.12 o= 38,000 ¥
2015.02.03 o5 98,000 ¢ 2015.04.15 ofj 5 50,000 &
2015.03.16 ofj 5 130,000 QlE{m3(108790) 2014.02.06 ol 19,000 ¢
2015.04.15 ofj 162,000 & 2014.05.13 ofj = 30,000 &
2015.07.13 o5 185,000 & 2014.08.13 ofj 5 27,000 ¢
2015.08.04 o5 220,000 & 2014.10.31 ol 33,000 &
DEE0{(080160) 2013.10.25 ofj 34,000 ¢4 2015.06.02 ofj = 29,000 ¢
3|-1501(039130) 2550{(080160) 2IE{=5(108790)
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