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Stock Data
90 Y YLHAHZ 76.5 ¥
Q=0 X[2& 2.4%
HOi+2UE (YTD) 14.6%
A2 E (YTD) 0.8%
HiE-2IE (18E) 1.5%
XoolE
(M) 2015 2016  2017P  2018E
1/ =gl 204 237 291 342
Fo( 16 20 32 37
0[9 13 16 27 29
ROE (%) 13.4 16.5 23.7 22.3
PER (x) 32.1 21.8 249 22.8
PBR (x) 4.3 3.5 5.5 47
Stock Price

—DEE KOSDAQ
40,000 1,000

35,000
30,000
25,000 600
20,000
15,000 400
10,000

5,000

800

200

0 0
16/01 16/07  17/01  17/07  18/01

2018 2 2

4Q17 Review

= . c.co.Kr
ljun20@ebestse
= 02 3779 8919 _ red
‘ yst &%
‘ Anal

A

4Q17 Review

o U 4z7| AN2 HZA HEA 770 (+30%YoY), YOI 5547 (+45%YoY)
2 7ML I EY 7232 oA MM A SHO[S 64 A2 ol

[ ) 4%7| ﬂHﬂxl %%7# %‘E’ %7}({—15%), ASP 7HAI_-|(+11%) %Oﬂ lézl(ljzlo-l %Al' DH%O_‘H
2 6522 Z MAST|CHH| 29% STt

o TR0, DFAHO| S F2 NSNS 4 STZ XSIA B FRtolole 139j0
2 042 SUOLE A BTH| S 2ALHIZ B71Z old) 42 ota}

18 SXM X|&
® 12 I7|X| SEME YoY 20% Z7t, EIF S5 22% S7I2 &
o U= +37%, SOl +28% S 23 0|FE At BE K20 $X

o 13 7K ASP= AL RARRE E2E IS}

o 22 G|U4E2 BY SHY Y 8 52 G2 Falkd Y= ZeoXT 8=
|

o =dff 1=7/= 7|20 =751 Y28 S5 0|02 A= HY

EXIo|Z Buy, SEF7} 45,0008 |X|

o OfRHIZE O A g0 TE SMe| 48 =X =ol= N&E J2z oY
o HFUI= Sdf olg &5 thH| PER 231

o A Chet SEHR A2t 7R

=

CBEST

O|HIAEEXSH



7|0l BE|Z |

DEE0 2E371 0| EXjeld HEIY
() =7t 2oxjt E I' =25 :'-IEI&(%) E I‘ = L&(%)
60,000 - v Bl QUA| ;I;_ ;FZI Hn HN @2 | |YAM -2'1-; ;F_n' Ho AN mZ
50,000 CHH]  CHH]  CHH| CiH|  OjH]  ChH|
Sl 2015.12.03 #& EEES
2016.05.03  Buy 43,000 | -26.3 -32.3
40,000 1 2017.04.05 Buy 47,000 | -12.4 -143
2017.0511  Buy 50,000 | -5.3 -86
30,000 1 2017.06.02  Buy 55,000 | -10.4 -17.8
’ 2017.08.02  Buy 37,000 | -17.6 -25
20000 | 2017.12.05 Buy 45,000
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(EXt712t 6~12 71 <) (= 12718) Hig
Sector Al7t& CHH| Overweight (H|S&tH)
(EB) HE HIF 7|1E Neutral (£&)
EXSZ 3¢ Underweight (HIZ&2)
Company  E$AE 7|&E Buy (OH=) +20% O|4 7|cy 91.6% | 2015 4 2 & 2 UHE A} EXFEZ0| 7|=
(71€d) EXSE 3HA Hold (£8]) —20% ~ +20% 7|CH 8.4% | 4 & (Strong Buy / Buy / Marketperform /
Sell (1) ~20% 0|3} 7|H Sell)ollA 3 Et7| (Buy / Hold / Sel)2 #
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