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Valuation Forecast

72 CH 2014 2015 2016 2017F 2018F

o=t A 1,647 2,043 2,371 2,910 3,210
Aol A 166 165 201 320 384

MZF o[ AR 193 180 229 394 472

09 A 140 128 159 266 354

X|Hjz=0]<| o 153 132 168 267 354

PER B 19.87 32.07 2176 21.61 18.95

PBR HY 3.09 426 353 420 408

EV/EBITDA B 15.71 21.74 15.94 15.97 15.82

Source: Leading Research Center, K-IFRS & ZJ/Z
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