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<E 1> Y7t EL=RS 0| (B9 Y, %)
TERFERES BERTES EET] g=el

s vor PR vor omM vor FRE vor  mA vor SFE 0 vor mM o ovor FPE 0 vov
2014-01 1,469 3.0 1,357 3.3 843 11.8 756 11.3 297 51.1 272 49.2 172 (16.7) 170 (16.9)
2014-02 1,313 10.8 1,211 1.9 886 8.7 811 8.2 326 30.7 304 28.9 190 (12.6) 188 (12.6)
2014-03 1,151 3.3 1,042 3.7, 1,182 12.0 1,019 12.9 424 53.3 385 54.7 247 (14.4) 245 (14.2)
2014-04 1,180 7.5 1,072 8.4 1,251 28.7 1,113 32.0 532 58.8 481 65.0 180 (11.3) 173 (12.7)
2014-05 1,223 3.2 1,108 3.1 1,240 34.8 1,094 38.9 517 85.5 468 92.8 201 (9.6) 191 9.7)
2014-06 1,270 4.0 1,157 4.0 1,238 16.9 1,087 16.7 574 43.8 484 45.8 173 (14.0) 169 (14.0)
2014-07 1,455 2.6 1,337 2.8/ 1,355 12.4 1,176 16.5 692 21.5 615 28.3 172 (17.2) 169 (17.6)
2014-08 1,547 9.9 1,426 10.8 1,454 7.0 1,268 9.7 758 18.0 668 22.4 208 (23.1) 205 (22.8)
2014-09 1,321 10.5 1,209 11.6 1,246 7.7 1,108 9.9 564 16.7 503 20.0 196 (20.5) 192 (20.2)
2014-10 1,432 15.6 1,313 16.3 1,317 211 1,188 22.7 562 63.8 516 70.3 190 (22.3) 187 (21.9)
2014-11 1289 117 1179 123 1117 231 1,019 239 461 667 428 70.3| 180 (19.3) 177 (19.6)
2014-12 1431 188 1,315 199 1,069 151 981 161, 421 522 390 543 170 (20.7) 168 (20.8)
2015-01 1,835 249 1,715 26.4 917 8.8 847 12.0 394 32.9 372 36.9 140 (18.9) 138 (18.8)
2015-02 1,446 10.1 1,338 10.5, 1,051 18.6 971 19.7 517 58.4 489 60.7 143 (24.8) 141 (25.0)
2015-03 1,417 23.1 1,302 249/ 1,238 9.4 1,136 11.6 515 21.6 481 24.7 219 (11.5) 217 (11.6)
2015-04 1,495 26.7 1,379 28.6| 1,385 10.6 1,249 12.2 642 20.6 593 23.4 154 (14.0) 151 (12.7)
2015-05 1,579 29.1 1,455 31.3| 1,334 7.6 1,205 10.1 618 19.5 576 23.1 188 (6.5) 181 (5.4)
2015-06 1,374 8.1 1,261 9.0 751 (39.3) 625 (39.7) 315 (45.1) 264  (45.3) 101 (41.5) 97  (42.3)
2015-07 1,675 15.2 1,564 17.0 630 (53.5) 543 (53.8) 256 (63.1) 227 (63.0) 82 (52.6) 79 (63.3)
2015-08 1,835 18.6 1,712 20.1| 1,069 (26.5) 921 (27.4) 513 (32.3) 462 (30.9) 149  (28.6) 144 (29.7)
2015-09 1,512 14.4 1,390 15.0/ 1,207 (3.1) 1,059 (4.0) 591 4.8 527 4.7 157 (19.9) 155  (19.5)
2015-10 1,735 21.2 1,608 22.5| 1,384 5.0 1,224 3.0 650 15.6 583 13.1 180 (5.2) 177 (5.4)
2015-11 1,626 26.2 1,505 27.7) 1,150 2.9 1,035 1.5 508 10.2 461 7.9 165 (8.4) 163 (7.9)
2015-12 1,782 24.5 1,656 259 1,116 45 1,018 3.8 465 10.6 431 10.4 160 (6.2) 158 (6.1)
2016-01 2,112 15.1 1,980 156.5| 1,077 17.5 995 17.5 522 32.4 504 35.4 137 (2.0) 135 (1.9)
2016-02 1,877 29.8 1,753 31.00 1,126 7.2 1,044 7.6 546 5.7 531 8.5 144 1.3 143 1.3
2016-03 1,569 10.8 1,445 1.0/ 1,389 12.2 1,285 13.1 602 16.8 581 20.9 224 2.5 222 2.5
2016-04 1,637 9.4 1,515 9.8/ 1,470 6.1 1,354 8.4 682 6.3 658 10.9 175 13.5 173 14.4
2016-05 1,657 49 1,528 5.0 1,498 11.9 1,350 121 706 14.2 677 17.5 179 (5.1) 176 (2.6)
2016-06 1,778 29.5 1,652 31.0/ 1,554 107.0 1,414 126.2 759  140.7 729 175.8 180 78.0 178 82.4
2016-07 2,086 24.5 1,951 24.7) 1,703 170.5 1,545 184.5 918  258.9 884 2891 186 127.8 184 133.3
2016-08 2,064 12.5 1,934 13.0 1,664 55.6 1,509 63.9 874 70.2 840 81.9 225 51.7 223 54.2
2016-09 1,905 26.0 1,774 27.6| 1,524 26.3 1,371 29.5 726 22.8 694 31.8 209 32.7 206 33.2
2016-10 1,866 7.5 1,737 8.1 1,588 14.7 1,446 18.1 681 4.7 651 1.7 227 26.0 225 26.9
2016-11 1,826 12.3 1,699 12.9 1,309 13.8 1,189 15.0 517 1.8 492 6.6 213 29.5 211 29.5
2016-12 2,007 12.6 1,875 13.3] 1,343 20.3 1,230 20.8 536 15.1 510 18.3 197 23.4 195 23.4
2017-01 2,343 10.9 2,202 1.2 1,221 13.3 1117.4 12.4 565 8.3 543 7.8 155 13.1 153 12.9
2017-02 2,231 18.9 2,105 20.1| 1,252 11.2 1151.0 10.3 591 8.1 570 7.4 185 28.1 183 28.0

1
1

2017-03 1,941 23.7 1,807 25.1 234 (11.2) 1137.2 (11.5) 361 (40.0) 343 (40.9) 274  22.4 272 225
2017-04 2,004 224 1,874 23.7 1,076 (26.8) 994.4 (26.6) 228 (66.6) 215 (67.3) 166 (5.4) 163 (5.8)
2017-05 2,004 21.0 1,870 22.4 978 (34.5) 895.2 (33.7) 253  (64.1) 240 (64.6) 159  (10.8) 157 (11.1)
2017-06 2,098 18.0 1,969  19.2 992 (36.2) 916.2 (35.2) 255 (66.4) 243 (66.7) 168 (6.9) 165  (7.1)
2017-07 2,389 145 2,243 15.0 1,009 (40.8) 927.0 (40.0) 281  (69.3) 268 (69.7) 171 (8.4) 168  (8.6)
2017-08 2385 156 2,230 153 1,104 (33.7) 1022.3 (32.2) 339 (61.2) 326 (61.1) 227 0.6 224 0.5
2017-09 2237 17.4 2100 18.3 1,079 (29.2) 1002.1 (26.9) 319  (56.1) 307 (55.8) 220 5.4 217 5.3
2017-10 2232 19.6 2,089 20.2) 1,166 (26.6) 1089.6 (24.6) 345 (49.3) 334 (48.7) 180 (20.9) 177 (21.2)
2017-11 2228 220 2,090 23.0 1,093 (16.5) 1022.6 (14.0) 299 (42.1) 288 (41.5) 213 0.1 211 0.0
2017-12 2,405 198 2259 20.5| 1,134 (156) 1,064 (13.4)] 332 (37.9) 321 (37.1)| 194  (1.8) 191 (1.9)
2018-01 2,867 224 2,715 233 956.0 (21.7) 888.1 (20.5) 305 (46.0) 294 (45.9) 167 7.9 165 8.0
2018-02 2,311 3.6 2,173 3.2] 1,045 (16.5) 984.3 (14.5) 345 (41.5) 336 (41.1) 168 (9.1) 166 (9.1)
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< 3> HHZIX| valuation

FAelA W SEFTL 4% % Valuation
5 &Y Feolel =0l EPS  BPS PER PBR ROE EV/EBITDA DY
(Hog) (Ho) (Hdd) @) (@) ) @) (%) () (%)
dEHE SFxtelA S8 2015A 1,634 595 442 2,178 14,824 17.6 2.6 16.5 9.5 26
(035250) SHEFTHEY) — 2016A 1,697 619 455 2,242 16,017 15.9 2.2 14.5 8.2 28
7L (3/22, |) 28,400 2017F 1,604 531 438 2,159 17,137 13.2 1.7 13.0 9.0 35
AZIEA (M) 6,075 2018F 1,629 530 440 2,171 18,238 13.1 1.6 12.2 6.8 3.6
2019F 1,641 536 455 2,245 19,370 12.7 1.5 11.8 6.6 3.7
sYet Xt A o4 2015A 3,252 77 18 469 18,697 164.8 4.1 2.5 23.8 0.5
(008770) SEFIHY) 108,000 2016A 3,715 79 28 729 19,150  66.0 2.5 4.0 14.4 0.7
It (3/22, &) 90,400 2017F 4,012 73 25 667 19,412 1355 4.7 3.8 241 0.4
AlZHEA (M) 3,648 2018F 4,797 151 93 2,470 21,369  36.6 4.2 13.1 17.2 0.4
2019F 5,151 178 116 3,075 23,851 29.4 3.8 14.5 156.3 0.5
nj2fetol & SRte|A Of4 2015A 615 58 65 764 11,533 23.1 1.5 6.4 18.9 2.1
(034230) SHEFTHEY) 27,000 2016A 695 66 55 647 11,768 18.8 1.0 5.3 16.3 25
7L (3/22, |) 20,050 2017F 668 (30) (11)  (133) 11,551 (151.2) 1.7 (1.1) 97.1 0.5
AZIEA (HAY) 1,823 2018F 888 52 29 345 11,686  58.2 1.7 2.8 16.8 1.0
2019F 1,059 84 40 475 11,850  42.2 1.7 3.9 126 1.5
GKL Xt A o4 2015A 506 118 92 1,483 7,376 16.3 33 207 7.8 3.4
(114090) SHEFIHE) 32,000 2016A 548 151 114 1,849 8,386 1.1 2.4 235 4.4 49
It (3/22, &) 23,850 2017F 501 108 81 1,302 8,951 18.3 2.7 15.0 10.0 3.1
AZIEA (M) 1,475 2018F 547 129 100 1,624 9,645 14.7 2.5 17.5 58 3.9
2019F 577 142 111 1,793 10,398 13.3 2.3 17.9 50 44
SHEEO] SRtelA Of4- 2015A 459 45 32 2,877 20,021 40.0 5.7 16.8 20.7 1.3
(039130) SHEFTHEY) 144,000 2016A 596 21 8 727 19,237 90.9 3.4 4.2 15.4 23
ML (3/22, |) 114,000 2017F 682 4 13 1,172 18,965  97.3 6.0 6.9 152 1.3
AlZHEAU (HA) 1,324 2018F 766 68 49 4,407 21,677 259 53 241 10.8 1.4
2019F 835 89 65 5,916 25,826 19.3 4.4 271 8.5 1.4
2EF Xt A o4 2015A 204 16 13 1,105 9,539  20.3 2.4 13.4 17.4 1.7
(080160) SHEFTHE) 46,000 2016A 237 20 17 1,430 10,475 13.5 1.8 16.5 10.6 3.1
It (3/22, &) 38,750 2017F 291 32 27 1,470 7,906  26.4 49 237 1.9 1.3
AZIEA (HAY) 732 2018F 338 47 35 1,946 9,191 19.9 42  26.6 1.4 16
2019F 377 58 44 2,410 10,856 16.1 36 273 9.0 1.8
QB3 el S8 2015A 402 23 17 518 5,168  44.1 4.4 10.5 20.3 141
(108790) SHEFTHH) — 2016A 466 9 2 71 4,981 143.7 2.0 1.4 143 1.0
ML (3/22, |) 9,200 2017F 483 16 8 2563 5,067  36.3 1.8 5.0 8.7 1.6
AlZHEAU (HA) 304 2018F 501 25 1 326 5,192  28.2 1.8 6.4 76 22
2019F 531 31 14 427 5369  21.6 1.7 8.1 6.4 2.7
SratA | 2|OtEI /= EXtol A S8 2015A 169 16 9 1,444 47,002  68.2 2.1 3.0 254 1.0
(027390) SEFIHE) — 2016A 285 (12) (19) (3,163) 41,283 NM 0.8 (7.1) 61.7 0.0
It (3/22, &) 43,600 2017F 331 @ (11) (1,810) 38,261 (24.1) 1.1 (4.5) 30.3 0.0
AZIEA (M) 261 2018F 365 22 111,782 39,203 24.5 1.1 4.6 7.4 0.0
2019F 397 35 20 3,336 41,782 13.1 1.0 8.2 53 11
QIHu I gL FRte|A S8 2015A 3,637 65 13 225 7,863 49.1 1.4 2.9 9.0 0.3
(035080) SHEFTHH) — 2016A 3,846 50 (61) (1,073) 6,814 NM 0.7 (14.6) 6.0 1.0
ML (3/22, |) 3,710 2017F 3,541 30 (72) (1,259) 5,584  (2.9) 0.7 (20.5) 85 1.3
Al7HE () 217  2018F 3,649 45 7 124 5,646  29.9 0.7 2.2 7.0 1.6
2019F 3,834 56 10 171 5,752 21.7 0.6 3.0 6.6 1.6
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FRA W SHFILHFUS

Iz|g Izg
SS5(2cws) HALR  FxielA S8F} HAZFIL HD@EFE) SI(IEWS) HALRL  FxjolH SBF} HAZXI}  AHD(EF)
(= T ] ciyl  FI7hoid|
SYNH008770)  2016.03.13 4 115,008 ~400 ~357 2017.09.21 04 41,5008 ~14.6 -8.0
2016.05.01 B4 92,0008 —279 —216 2018.01.08 %8 - - -
20160719 M4 84,0002 —2538 ~18.0 BHLISO1(039130)  2016.0313 G4 145,000 ~373 ~203
2016.10.30 M4 75,0008 —292 —236 2016.04.22 4% 120,0002 —25.7 ~146
2016.11.22 M4 62,0008 —220 ~15.8 2016.07.19 44 97,0008 ~2756 -200
2017.0126 M4 53,0002 -7 17.9 201611.02 014 86,000 ~16.0 —0.7
2017.0726 M4 74,0002 -179 -53 2017.04.04 44 103,0002 —15.2 —24
20171029 M4 850008 —2.9 35 2017.11.02 o4 114,002 5.9 -13
2017.12.04 W4 108,0002 - - 20171204 0% 135,0002 —19.2 —10.7
%fﬁgf'om%gg 2016.03.20 W4  110,0002 -410 -373 2018.03.16 44 144,000 - -
2016.05.01 B4 95,0008 —424 -336 =T50i(080160)  2016.03.03 O+ 28,000 ~29.0 —232
2016.07.19 M4 74,0008 —372 ~196 2016.04.22 44 24,0008 -205 -7.0
2016.10.17  H - - - 2017.0207  Oi% 28,0008 ~16.9 -7.9
2017.1047 193 - - 2017.04.04 0% 31,3002 —14.1 —123
TEITI0|A(034230)  2016.02.05 4 25,0009 —403 ~356 2017.0511 o4 36,0008 ~18.8 0.6
2016.04.06 M4 20,000 ~26.1 -78 2017.12.04 04 41,5008 ~14.8 —25
2017.04.06 195 —25.3 -133 2018.03.16 D% 46,0002 - -
2017.07.18 M4 17,5008 —172 17 olEimIA(108790)  2016.03.03 4  29,000¢! ~32.0 ~26.0
20171022 M4 21,0008 -76 —2.9 2016.0617 04 22,0008 —28.6 —232
2017.11.07  m% 28,0008 —9.4 —27 2016.0811 % - - -
20171204 B4 31,5002 -29.0 —18.7 2017.08.11 18921 - -
2018.03.07 W4 27,0002 - ~ GKL(114090) 2016.0215 4% 350008 ~26.7 134
ALY 2016.02.05 8 - - - 2016.11.05 % 29,0002 ~260 —245
(035080) :
2017.02.05 1912 - - 2016.11.22 58 - - -
ZHM(035250)  2016.02.18 W4 47,0008 12 —77 2017.11.00 4% 350008 —6.7 -33
2016.05.06 M4 52,0008 —23.9 —142 2017.12.04 44 39,0008 ~25.9 ~149
2017.01.08 B4 46,0002 —226 —157 2018.0226 D% 32,0002 - -
ZEIA2H008770) BISRi2i2|O[EIRIEI=(027390)
140,000 120,000
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1{ 80,000
1 80,000
1 60,000
1 60,000
1 40,000
4 40,000
4 20,000 4 20,000
- - - 0 - - 0
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maicio| A(034230) QIE{TE2SA(035080)
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