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<H 1> g7t E/FAe FO| (EHol: &Y, %)
TERNEEL FENKEL e =0l
HA Yoy %;r'l:‘: YoY  ®H  Yov %;r'lgj Yoy  EA  YoY %;r;z‘: Yoy  ®H  YoY %;r;;d Yov
2016-01 2,112 15.1 1,980 15.5 1,077 17.5 995 17.5 522 32.4 504 35.4 137 (2.0) 135 (1.9)
2016—-02 1,877 29.8 1,753 31.0 1,126 7.2 1,044 7.6 546 5.7 531 8.5 144 1.3 143 1.3
2016-03 1,569 10.8 1,445 11.0 1,389 12.2 1,285 13.1 602 16.8 581 20.9 224 2.5 222 2.5
2016—-04 1,637 9.4 1,515 9.8 1,470 6.1 1,354 8.4 682 6.3 658 10.9 175 13.5 173 14 .4
2016—-05 1,657 4.9 1,528 5.0 1,493 11.9 1,350 121 706 14.2 677 17.5 179 (5.1) 176 (2.6)
2016—-06 1,778 29.5 1,652 31.0 1,554 107.0 1,414 126.2 759 140.7 729 175.8 180 78.0 178 82.4
2016-07 2,086 24.5 1,951 24.7 1,703 170.5 1,545 184.5 918 258.9 884 289.1 186 127.8 184 133.3
2016—-08 2,064 12.5 1,934 13.0 1,664 55.6 1,509 63.9 874 70.2 840 81.9 225 51.7 223 54.2
2016—-09 1,905 26.0 1,774 27.6 1,524 26.3 1,371 29.5 726 22.8 694 31.8 209 32.7 206 33.2
2016-10 1,866 7.5 1,737 8.1 1,588 14.7 1,446 18.1 681 4.7 651 1.7 227 26.0 225 26.9
2016—-11 1,826 12.3 1,699 12.9 1,309 13.8 1,189 15.0 517 1.8 492 6.6 213 29.5 211 29.5
2016—-12 2,007 12.6 1,875 13.3 1,343 20.3 1,230 20.8 536 15.1 510 18.3 197 23.4 195 23.4
2017-01 2,343 10.9 2,202 11.2 1,221 13.3 1,117 12.4 565 8.3 543 7.8 155 13.1 153 12.9
2017-02 2,231 18.9 2,105 20.1 1,252 1.2 1,151 10.3 591 8.1 570 7.4 185 28.1 183 28.0
2017-03 1,941 23.7 1,807 251 1,234 (11.2) 1,137 (11.5) 361 (40.0) 343  (40.9) 274 22.4 272 22.5
2017-04 2,004 22.4 1,874 23.7 1,076 (26.8) 994  (26.6) 228 (66.6) 215 (67.3) 166 (5.4) 163  (5.8)
2017-05 2,004 21.0 1,870 22.4 978 (34.5) 895 (33.7) 253  (64.1) 240 (64.6) 159 (10.8) 157 (11.1)
2017-06 2,098 18.0 1,969 19.2 992 (36.2) 916 (35.2) 255  (66.4) 243  (66.7) 168 (6.9) 165  (7.1)
2017-07 2,389 14.5 2,243 15.0 1,009 (40.8) 927 (40.0) 281 (69.3) 268 (69.7) 171 (8.4) 168 (8.6)
2017-08 2,385 15.6 2,230 15.3 1,104 (33.7) 1,022 (32.2) 339 (61.2) 326 (61.1) 227 0.6 224 0.5
2017-09 2,237 17.4 2,100 18.3 1,079 (29.2) 1,002 (26.9) 319 (56.1) 307 (55.8) 220 5.4 217 5.3
2017-10 2,232 19.6 2,089 20.2 1,166 (26.6) 1,090 (24.6) 345 (49.3) 334 (48.7) 180 (20.9) 177 (21.2)
2017-11 2,228 22.0 2,090 23.0 1,093 (16.5) 1,023 (14.0) 299 (42.1) 288 (41.5) 213 0.1 211 0.0
2017-12 2,405 19.8 2,259 20.5 1,134 (15.6) 1,064 (13.4) 332 (37.9) 321 (37.1) 194 (1.8) 191 (1.9)
2018-01 2,867 22.4 2,715 23.3 956 (21.7) 888 (20.5) 305 (46.0) 294 (45.9) 167 7.9 165 8.0
2018-02 2,311 3.6 2,173 3.2 1,045 (16.5) 984 (14.5) 345 (41.5) 336 (41.1) 168 9.1) 166 (9.1)
2018-03 2,253 16.1 2,110 16.8 1,366 10.7 1,293 13.7 403 11.8 392 14.3 294 7.3 292 7.5
2018-04 2,230 11.3 2,088 11.4 1,332 23.8 1,248 25.5 367 60.9 355 64.8 214 29.0 211 29.7
2018—-05 2,332 16.4 2,184 16.8 1,238 26.6 1,152 28.7 370 46.1 356 48.6 227 42.6 225 43.6
2018—-06 2,324 10.8 2,181 10.8 1,282 29.3 1,202 31.2 380 49.0 367 51.3 235 40.2 233 40.8
2018-07 2,495 4.4 2344 4.5 1,255 24.4 1,180 27.3 410 45.9 398 48.6 231 35.1 228 36.0
2018-08 2,50 56 2364 60 1392 261 1313 284 478 409 465 426 315 389 313 398
2018-09 2226 (0.5) 2082 (0.8) 1279 185 1201 199 435 364 422 375 248 127 246 131
2018-10 2,348 52 2,196 51 1,528 31.1 1,439 32.1 475 37.6 462 38.2 290 61.7 288 62.8
X HRDUBA, BRSNS
<H 2> 27|/497 23X =2 7Y (E+9: MY, %)
1017 2q17 _ 3Qi7 _ 4Q17 __1Q18 _ 2Q18 _ 3Q18 _ 4QI8F| 2016 2017 _ 2018F  2019F
Lf=ol E=Xt 6,515 6,106 7,011 6,864 7,430 6,886 7,241 7,188 22,383 26,496 28,745 31,325
YoY 17.2 20.4 15.8 20.5 141 12.8 3.3 4.7 15.9 18.4 8.5 9.0
2| =0l =%t 3,706 3,046 3,191 3,393 3,368 3,852 3,925 4,045 17,242 13,336 15,164 18,652
YoY 3.2 (32.6) (34.8) (20.0) 9.1) 26.5 23.0 19.2 30.3 (22.7) 13.7 23.0
30l 93R 1,517 736 939 077 1054 1117 1323 1365 8068 4169 4839 6,892
Yoy 92 (657  (62.7)  (436) (305 5.7 409 307 348  (48.3) 16.1 124
A =ol =Kt 614 493 617 587 630 676 793 685 2,298 2,311 2,784 3,119
Yoy 215 7.0 05 (80 25 372 285 167 250 06 205 12,0
R HRBUBA, BRSNS
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<& 3> HHEIX| valuation

FxelH W SEFTL

AZ 3l Valuation

= ey Aol ol EPS BPS PER PBR ROE EV/EBITDA DY
(M) (A9 (HH3) () (&) (tH) (tH) (%) (HH) (%)

JEH= FxtolA S8 2016A 1,697 619 455 2,242 16,017 15.9 2.23 14.5 82 28
(035250) SHFIHY) - 2017A 1,604 531 438 2,159 17,178 16.1 2.03 13.0 85 28
I (11/22, &) 30,600 2018F 1,479 457 353 1,743 18,025 17.6 1.70 9.8 83 28

Al7HEA (A R) 6,546 2019F 1,546 476 401 1,980 18,953 15.5 1.61 10.6 7.6 3.3

2020F 1,592 497 422 2,082 19,931 14.7 1.54 10.6 7.2 3.4

e} Fxe A o4 2016A 3,715 79 28 729 19,150 66.0 2.51 4.0 14.4 0.7
(008770) SEFINY) 118,000 2017A 4,011 73 25 667 19,299 1273 4.40 3.8 253 0.4
I (11/22, |) 83,100 2018F 4,662 233 170 4,480 23,157 18.5 3.59 22.8 1.7 0.5

AZtEH (A AR) 3,261 2019F 5,193 276 205 5,417 27,854 15.3 2.98 22.4 10.1 0.5

2020F 5,693 309 229 6,064 33,115 13.7 2.51 20.6 89 0.6

mj2tctol & FxtolA o 2016A 695 66 55 647 11,768 18.8 1.03 5.3 16.3 2.5
(034230) SEFIHY) 25,000 2017A 668 (30) (19 (222) 11,220 NM 1.99 (1.9) 952 0.4
BRI (11/22, &) 19,400 2018F 787 3 1 6 11,132 3,295.4 1.74 0.1 30.3 0.5

Al7HEA (M) 1,764  2019F 915 47 10 118 11,102  164.5 1.75 1.0 176 0.8

2020F 1,064 69 28 331 11,224 58.7 1.73 2.8 151 1.0

GKL Sl A o4 2016A 548 151 114 1,849 8,386 1.1 2.44 23.5 44 49
(114090) SEFINY) 32,000 2017A 501 108 81 1,302 8,602 22.5 3.40 156.3 10.2 25
It (11/22, |) 23,900 2018F 495 123 92 1,482 9,243 16.1 2.59 16.6 6.7 3.5

AZtEH (HAR) 1,478 2019F 530 139 104 1,676 9,969 14.3 2.40 17.4 57 4.0

2020F 568 162 116 1,858 10,767 12.9 2.22 17.9 50 4.4

SHLHE0] Xt A o= 2016A 596 21 8 727 19,237 90.9 3.44 4.2 154 23
(039130) SEFIHY) 88,000 2017A 682 4 13 1,172 20,553 87.9 5.01 6.6 158 1.5
BRI (11/22, &) 73,500 2018F 854 28 19 1,702 20,409 43.2 3.60 9.2 129 2.0

Al7HEA (M) 853 2019F 951 57 40 3,576 21,961 20.6 3.35 18.7 79 22

2020F 1,028 69 48 4,355 24,161 16.9 3.04 20.6 6.6 2.3

ZEF Sl A o4 2016A 237 20 17 953 6,983 20.3 2.77 16.5 10.6 2.1
(080160) SEFINY) 32,500 2017A 291 32 24 1,340 8,121 22.8 3.76 20.3 139 1.5
It (11/22, |) 27,450 2018F 381 22 15 818 8,476 33.6 3.24 10.7 159 1.6

AZtEH (HAR) 518 2019F 418 38 30 1,649 9,481 16.7 2.90 19.6 9.4 241

2020F 450 42 34 1,876 10,672 14.6 2.57 19.6 78 23

QIEut3 FXtelA S8 2016A 466 9 2 71 4,981 1437 2.05 1.4 143 1.0
(108790) SEFIHY) - 2017A 483 16 8 253 5,119 36.8 1.82 5.0 9.0 1.6
I (11/22, &) 5,180 2018F 513 9 0 1 5,038 7,497.1 1.03 0.0 53 1.5

ATHEAH (M) 171 2019F 531 17 10 317 5,254 16.4 0.99 6.2 3.8 1.9

2020F 564 21 13 401 5,526 12.9 0.94 7.4 3.1 25

cratdaielor  FXjelA S8 2016A 285 (12) (19) NM 41,283 NM 0.82 (7.1) 61.7 0.0
Efelglc SEFINY) - 2017A 331 7 (11) NM 40,463 NM 0.91 (4.4) 253 0.0
(027390) HA7E (11/22, &) 28,500 2018F 340 4 111,939 41,560 14.7 0.69 4.7 1.3 0.0
AZtEH (HAR) 171 2019F 348 1A 4 672 42,012 42.4 0.68 1.6 8.2 0.0

2020F 374 16 8 1,364 42,652 20.9 0.67 3.2 6.8 1.8
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thHl  FIh Chul chel 70 CiH|
et (008770) 2016.10.30 o< 75,0008 -29.2 —23.6 2017.04.04 oj4 103,000¥ -15.2 -2.4
2016.11.22 o< 62,0008 -22.0 -15.8 2017.11.02 oj4 114,0008 =59 -1.3
2017.01.26 oj< 53,000 -1.7 17.9 2017.12.04 oj4 135,0008 -19.2 -10.7
2017.07.26 o< 74,000¥ -17.9 -5.3 2018.03.16 oj4= 144,0008 —23.2 —13.5
2017.10.29 o< 85,0008 -2.9 3.5 2018.06.11 oj4~ 134,0008 -32.9 —26.0
2017.12.04 of <~ 108,000 -156.5 2.3 2018.07.03 oj4 123,0008 —37.6 —34.4
2018.04.30 oj 4~ 137,000 -12.5 -3.6 2018.08.01 oj4= 105,000 —35.9 —27.1
2018.07.16 o< 144,0008 —-31.8 —24.3 2018.11.01 o 88,000% - -
2018.10.29 o<~ 118,000 - - R550{ (080160) 2016.04.22 oj 4= 24,0128 —20.5 =71
gratde|2[otEtdE = 2016.10.17 s - - - 2017.02.07 oj 4= 28,0158 —-16.9 —-8.0
(027390) 2017.10.17 18Z& 3t - - 2017.04.04 o 31,3508 -14.3 -12.4
2018.10.17 1331t - - 2017.05.11 o 36,0198 -18.9 0.5
nt2tetol A (034230)  2016.04.06 o4 20,000¥ —26.1 —-7.8 2017.12.04 o = 41,5002 -14.8 —2.5
2017.04.06 1371t -25.3 -13.3 2018.03.16 o 46,0008 —22.8 -12.8
2017.07.18 o< 17,5008 -17.2 1.7 2018.06.11 oj £ 42,0008 -31.3 —22.7
2017.10.22 o4 21,000¥ —7.6 -2.9 2018.07.03 o = 38,0002 -32.2 —26.6
2017.11.07 o< 28,0008 -9.4 -2.7 2018.08.02 o 32,5008 - -
2017.12.04 o< 31,5008 -29.0 —18.7 QIE{m3 (108790) 2016.08.11 EE] - - -
2018.03.07 o4 27,000¥ —24.1 -9.8 2017.08.11 1&d& 1t - -
2018.07.09 o4 25,000¥ —22.3 -14.4 2018.08.11 1&dZ& 1t - -
ZME (035250) 2016.05.06 o< 52,0008 -23.9 —14.2  GKL (114090) 2016.11.05 oj £ 29,0002 —26.0 —24.5
2017.01.08 o4 46,000¥ —22.6 -156.7 2016.11.22 SH - - -
2017.09.21 o4 41,500¥ -14.6 -8.0 2017.11.09 o = 35,0002 —6.7 -3.3
2018.01.08 e - - - 2017.12.04 o 39,000% -25.9 -14.9
SILESEO0] (039130) 2016.11.02 o+ 86,000¥ —-16.0 -0.7 2018.02.26 o = 32,0002 - -
S8 42H(008770) Btz 2| oFEHel # =(027390) m2tcio] £(034230) Y =(035250)
10000 0000 5000 w0
110000 50,000 30,000 50,000
120,000 _\—\_
100000 40,000 2500 40,000
20000
80000 30000 % 30000
15000
80000 20000 20,000
oo 1000
o o0 a0 100
Norls Matt M Norw et s Nevis Norls Mart WU Mol Mais mis terds Norls Mot WU Mo i s ferds Norls Wit BT Mol Meis A5 tovid
51L+501(039130) 255£0{(080160) QIE{Zt=(108790) GKL(114090)
60000 200 15000 w500
140,000 45,000 14000 40,000
120000 40000 12000 d 3000
35000 30,000
w0000 oo 1000
. . m s
60,000 20000 6,000 15000
15,000 N
40,000 10000 4000 10,000
2000 s 200 S0
o o o o
Nols Mar©r M Mo Mals  Aba  Novis Nols Wad7 WU Nod7 Mads  w Nevs Nols Wl W Nod7 Wi ms Nevs Nols a7 WU Mol Ml M3 Novs




SH - FK
B Compliance notice
. GAlE 20189 1€ 22 HX| SHMEf, BHetE{2[otEI ] E, mEtrto|A, ZRME, SHLHFO|, RFF0, IS, GKL 5529 LAHFAS 1%0|
& E]stn AR kELCh
. & NEO FEFATAHAR} HfRXE 47| HHFAS ERED AKX LELICH
. DAl SENE WHFAS J|ZXMOR ot ELW(FAYHMESH)E U3 Fo/M, ol ELWO| Cist 3432 XHLP) L Ct
. PAE B AR U8 YRE JIBERIL Ee MIXI|A AREO| HZSH AHAO| QLI
m U SARAS BF 1277t NF A+ | FISE 7[EY
o O &t AIZ X4~ CHH| 15%p O] &2 ¥7} é;ﬁ oil &
« & 2 ANFE X oiH| —15~15%p o F7 S of &
o HIEFA  NF X4 CHH] 16%p 0|42 ¥7+ st2h of A
« B8 U HIESEA HAE SHI}F O[HA
m EXASE HIE (2018. 9. 30 7|F)
of 4~ =& H| S-S54 (01 )
77.8% 22.2% 0%
¥ 32 1E2 ZEE SUHA 58 7|F
B3 EXOA2 SF 12717t i 3B SIISEAFB(ZAE) A|7HEY H|F CfH| ZEEZ|2 74 HIS0| ojs o AY
- HEE : HYUYE TEED 2 FUHIEE |IBSHANZ(ZAH)AI7IEY HFS2ECt =0| 7t RS #E
+ 3 HogYUBe EEED L FUHIES RIBSHAN(ZAH)AIZIEY H|Fut 2 7t Ag #E
o HEZEA : iZUE2 ETEEZL THH|ES |RIISHMNZ(ZAAIIEN HISECH HA It Zis He
B 2 XEs 149 ZAUSKE 57| Asto AYE A MAEEM ZE NEAHS A UASH, FAte 52 glo] ofEH FHEE SA|, Hix, ME,
HEE 4+ glaLct
B 2 KB DA 2MRIMEHM 8T RtE L FEE 7|22 ZAME oLt FAE O AR Y FEO| FHEYo|Lt XY S EHE £= Q2BR
CHAlE 2 X222 DMl =Xb Zafof Cfst ofr st EQE otz Zi0| otdLct. £ BN £Xt AYE nZo| mttof| J|x5 Ao|H 2 XEE FX
ool pEst HE 2HoM SHE ABE £ laUch
W 0| Xt20| AXHE LHESS Xt o|AS FeotA oty UM, 2o BEHEH =0[Lt ZHIG0| HYEASS EQIFLICH




