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Ofll (Positive) [eret2] A]]

(E1]  OfliA} S22 20 (B2l 3 B, %)
DATE az3z i SLIE0] i REE _ _ %i‘.-i 7| Chy| _%’n%;
A PKG FIT Hil  PKG FIT| #2332 Sty 2534 SLpkG  2F-PKG

2012 12474 2274 159 678 1239 869 370 7.9 17.1 89 146 105
2013 13525 2629 1819 810| 1329 9417 3877 84 156 73 140 83
2014 14726| 2974 1902 1071 1431 9802 45 89 131 76 46 41

2015 17886 3735 2301 1433 1935 1,231 704 215 256 352 210 255
2016 20844 4930 3042 1888| 2299 1346 953 165 320 189 322 94
2017 24837| 5623 3662 1961| 2733 1504 1,229 19.1 140 188 204 17
2018 5871 3703 2168 2761 1555 1206 44 10 1.1 34
1Q16 5178| 1,198 775 424 578 356 222 189 26.2 188 27.1 63
2Q16 4695 1,103 697 407 519 303 216 147 305 182 317 53
3Q16 5659| 1344 806 538 613 340 273 213 436 26.1 467 167
4Q16 5312|1285 766 520 589 347 242 14 280 128 247 98
1Q17 6114 1,424 939 485 709 420 289 18.1 189 26 213 178
2Q17 5713|1257 830 427 630 333 298 217 140 215 192 100
3Q17 6,572| 1,466 925 540 695 352 343 16.1 9.1 135 149 35
4Q17 6438| 1,487 963 524 698 39 298 212 157 184 258 150
1Q18 6997 1,661 1,100 561 764 450 314 144 166 77 17.1 7.2

2Q18 6453 1,385 889 4% 650 377 274 130 102 32 72 132

3Q18 6,791 1,390 817 573 654 336 318 33 5.8 60 113 46
4Q18 1435 896 539 693 392 300 35 0.7 69 -1.8
18/01 2,715 634 417 217 297 169 127 233 180 209 218 200
18/02 2,173 550 372 178 234 135 % 32 131 6.2 138 -80
18/03 2,110 473 316 157 233 145 88 16.8 180 88 174 105

18/04 2,088 467 314 153 218 131 87 13 143 28 145 143

18/05 2,184 453 291 162 214 124 %0 164 13 66 6.6 181

18/06 2,181 458 287 171 218 121 97 108 37 04 15 75

18/07 2,344 474 282 192 217 11 106 45 74 -100 -140 69
18/08 2,364 494 2% 197 223 17 107 6.0 0.7 48 5.2 338
18/09 2,082 422 239 184 214 109 105 038 76 28 -15.2 29
18/10 2,196 462 291 171 227 134 93 5.1 18 47 26 97

18/11 2,149 463 296 167 228 136 93 28 57 415 93 24
18/12 - 509 308 201 238 123 115 -59 -4.7 -123 113
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[eret2] A]]

[B2] SiLESO] @12t JjolEa (choi: A1o12L, %)
2018E 2018E| 2019E 2019E  2019E
YEAR 2010 2011 2012 2013 2014 2015 2016 2017 . -
Jto|eA St3t| 710|HA stst HMMA
oY 2248 2682 3079 3527 3855 4594 5955 6823 8529  8340| 9545 9584 9309
growth 748% 193%  148%  146% 93% 192% 296% 146%| 250% 222%| 119% 124% 9.1%
ol 280 240 396 404 404 448 209 408 232 220 60.2 50.0 53.2
growth BH  -143%  650% 2.0% 01% 108% 533% 949%| -431% -461%| 1595% 1155% 129.3%
margin 125% 89% 129% 115% 105% 9.8% 35% 6.0% 2.7% 26% 6.3% 52% 57%
SEU> 1,790 1,942 2,274 2,629 2974 3,735 4930 5,623
growth 50.6% 85% 17.1% 156% 13.1% 256% 320% 140%
2tz siLER0], SIStEAESH
[(H3] 2FE0f A7t 7to|HA (TH9): Aot %)
2018E 2018E| 2019E 2019E  2019E
YEAR 2010 2011 2012 2013 2014 2015 2016 2017 L .
7to|HA 85t Jto|HA i) B T B
Of&oH 1219 1250 137.9 147.0 1647 2044 2410  2909| 2778  3857| 4224 4789 4250
growth 26%  103% 66% 121% 241% 179% 207%| -45% 326%| 521% 724%  530%
ool 18.1 16.7 213 158 16,6 16.8 205 321 200 228 334 340 310
growth 76%  270% -257% 52% 14%  216% 568%| -377% -290%| 670% 700%  550%
margin 149% 134% 154% 107% 10.1% 82% 85% 11.0% 72% 59% 7.9% 7.1% 73%
SEUS 1,059 1,111 1,239 1,329 1,431 1935 2299 2733
growth 722% 50%  115% 73% 76% 352% 189%  188%
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[ FAeld HE U ]

Al 2017.01.03 2017.01.24 2017.02.02 2017.02.07 2017.02.23 2017.02.24
E2jo|H Buy Buy Buy Buy Buy Buy

Z2HIHA 90,000 90,000 90,000 90,000 90,000 105,000
Al 2017.03.03 2017.04.04 2017.05.11 2017.05.19 2017.06.02 2017.06.05
EZo|A Buy Buy Buy Buy Buy Buy

SHIHA 105,000 105,000 105,000 105,000 105,000 105,000
Al 2017.07.05 2017.07.28 2017.08.02 2017.09.29 2017.11.02 2017.11.14
E2jo|H Buy Buy Buy Buy Buy Buy

SHIHA 105,000 105,000 105,000 105,000 105,000 130,000
A Al 2017.12.04 2018.01.03 2018.02.08 2018.03.23 2018.04.04 2018.05.04
E2jo|H Buy Buy Buy Buy Buy Buy

=SHHA 130,000 130,000 130,000 130,000 130,000 130,000
A Al 2018.06.04 2018.07.03 2018.07.18 2018.07.24 2018.08.02 2018.08.23
E2o|A Buy Buy Buy Buy Buy Buy

=SHHA 130,000 130,000 105,000 105,000 105,000 105,000
A Al 2018.09.04 2018.09.07 2018.09.21 2018.10.02 2018.10.15 2018.10.24
E2jo|H Buy Buy Buy Buy Buy Buy

=SHHA 105,000 105,000 105,000 105,000 105,000 105,000
A Al 2018.10.25 2018.11.02 2018.11.23 2018.11.30 2018.12.04 2018.12.24
E2jo|H Buy Buy Buy Buy Buy Buy

=SHHA 85,000 85,000 85,000 85,000 85,000 85,000
g A 2019.01.02

ExtolA Buy

=814 85,000

[ SEF7IHE WHE 22|12

o

EEE)
i e SEPHE BI Ol | 2RO
2016.09.13 Buy 90,000 -22.61 AN
2017.02.24 Buy 105,000 -17.43 333
2017.11.14 Buy 130,000 -18.58 -423
201807.18 Buy 105,000 -3393 -23.14
2018.10.25 Buy 85,000
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[ 2550|271 Y 28371 20] |
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[ FA|A HE W4 ]

A A 2016.12.30 2017.01.03 2017.01.24 2017.01.26 2017.01.31 2017.02.07

E2jo|H Buy Buy Buy Buy Buy Buy

ZHIIA 34,000 34,000 34,000 36,000 36,000 36,000

A A 2017.02.23 2017.02.24 2017.02.27 2017.03.03 2017.03.16 2017.03.17

E2jo|H Buy Buy Buy Buy Buy Buy

SHHA 36,000 45,000 45,000 45,000 45,000 45,000

A A 2017.03.31 2017.04.04 2017.04.28 2017.05.11 2017.05.19 2017.06.02

E2fo|H Buy Buy Buy Buy Buy Buy

ZHIIA 45,000 45,000 45,000 50,000 55,000 55,000

A A 2017.06.05 2017.06.30 2017.07.05 2017.08.02 2017.09.29 2017.11.02

E2jo|H Buy Buy Buy Buy Buy Buy

ZHIIA 55,000 35,000 35,000 35,000 35,000 35,000

A A 2017.12.04 2018.01.03 2018.02.08 2018.03.23 2018.04.04 2018.05.04

20| H Buy Buy Buy Buy Buy Buy

SHHA 35,000 35,000 45,000 45,000 45,000 45,000

A A 2018.06.04 2018.07.03 2018.07.18 2018.07.24 2018.08.02 2018.08.23

E2fo|H Buy Buy Buy Buy Buy Buy

SHIHA 45,000 45,000 36,000 36,000 36,000 36,000

A A 2018.09.04 2018.09.07 2018.09.21 2018.10.02 2018.10.15 2018.10.24

E2jo|H Buy Buy Buy Buy Buy Buy

Z2HIA 36,000 36,000 36,000 36,000 36,000 36,000

A A 2018.10.25 2018.11.02 2018.11.23 2018.12.04 2018.12.24 2019.01.03

E2jo|H Buy Buy Buy Buy Buy Buy

SHIA 30,000 30,000 30,000 30,000 30,000 30,000
[ SEFI HES LHE 22|18 |

21212(%)

& FHel SEHE HRROE | AERL o
2016.09.13 Buy 22,678 -17.09 -897
2017.01.26 Buy 24,012 -833 -4.30
2017.02.24 Buy 30,016 -15.97 -8.56
2017.05.11 Buy 33,351 -9.67 -7.00
2017.05.19 Buy 23,345 3391 28.00
2017.06.30 Buy 35,000 -14.01 10.57
2018.02.08 Buy 45,000 -23.54 -10.11
2018.07.18 Buy 36,000 -35.24 -22.50
2018.10.25 Buy 30,000
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AR of Cifah 8k 1 A7t Sl AZ0| £AF0| 1A £UE0 HIsH YSTH SES BY 202 oMzl ZL0 Positive( 3
) oA HAISHL QUBLICH £t % 1 E7t £AUE0| A SAUBY QAL SES BY HO= ofMTlE 2200 Neutral )
OHE, UM £UEHCt FRI5H 522 HY 21O ofMel= ZR0H Negative(FZ2) 2AS AAISIL USLICE A 28
L2 3 A L 2T Z2 S0 ThSH EE ofde|AES| SAI} Il mSLCt

[ @A ZARRMZIRO| £2LSE £0f HIS (122018 122 319)
£A58 ot =3 i 2
8RS HIE 85.9% 14.1% 00% 85.9%




