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(1] 2uh 22249 GiEAL HAE U ABHSS

(2 B, %)

o
DATE 2 2374 glArg 224 U4 24 328 PKG S2E OfARE M/S
£ 234 gowth| BILEN 2SR | SR RS0 FLUSN| BEE0| SN 2REE0 QIEMI
2012 12,473,842 79| 2,273,528 1,238,801 171 8.9 14.6 10.5 18.2 9.9 5.1
2013 13,525,297 84| 2,629,227 1,329,396 15.6 7.3 14.0 8.3 19.4 9.8 6.7
2014 14,726,088 89| 2,973,581 1,430,738 131 7.6 4.6 4.1 20.2 9.7 8.1
20154 17,885,654 21.5| 3,734,603 1,934,765 25.6 352 21.0 255 209 10.8 8.3
2016 4 20,844,236 16.5( 4,930,452 2,299,478 320 18.9 322 94 236 11.0 8.6
20174 24,837,011 19.2| 5,623,120 2,732,715 14.6 18.8 204 1.7 22.7 11.0
20184 26,928,389 8.4| 5,839,141 2,760,738 42 1.0 1.1 34 21.8 10.3
17/01 2,202,130 1.2 537,215 245,410 16.0 10.9 131 34 244 1.1
17/02 2,104,667 20.1 486,550 249,100 19.8 26.7 26.1 22.3 23.1 11.8
17/03 1,806,995 25.1 400,687 214,530 21.7 338 27.0 322 222 1.9
17/04 1,874,426 23.7 408,635 211,951 131 18.9 15.4 35 21.8 1.3
17/05 1,869,653 224 406,754 201,209 15.9 20.9 23.7 7.6 21.8 10.8
17/06 1,968,632 19.2 441,803 217,298 13.0 24.7 18.7 20.2 224 11.0
17/07 2,242,753 15.0 511,352 241,169 85 14.2 13.5 34 22.8 10.8
17/08 2,229,915 15.3 497,359 234,519 6.4 9.9 12.9 0.8 223 10.5
17/09 2,099,593 18.3 457,001 219,713 12.9 16.6 18.8 6.7 21.8 10.5
17/10 2,088,737 20.2 453,953 216,634 12.5 9.6 18.5 3.0 21.7 104
17/11 2,090,115 23.0| 491,652 231,698 21.3 22.0 35.1 224 235 1.1
17112 2,259,395 20.5 541,059 249,484 13.6 236 239 20.0 239 11.0
18/01 2,714,908 233 634,086 296,730 18.0 20.9 213 20.0 234 10.9
18/02 2,172,596 3.2 552,536 233,667 13.6 -6.2 13.1 -8.0 254 10.8
18/03 2,109,685 16.8| 474,636 233,451 18.5 8.8 16.8 10.5 225 1.1
18/04 2,088,324 11.4| 470,348 217,860 15.1 2.8 14.0 143 225 104
18/05 2,184,015 16.8| 454,686 214,421 11.8 6.6 6.4 18.1 20.8 9.8
18/06 2,180,519 10.8| 460,356 218,202 42 0.4 1.2 7.5 211 10.0
18/07 2,344,420 45 473,664 217,050 -7.4 -10.0 -14.0 -6.9 20.2 9.3
18/08 2,364,398 6.0| 493,652 223,173 -0.7 -4.8 -6.2 -3.8 20.7 94
18/09 2,081,967 -0.8 422,494 213,521 -7.6 -2.8 -15.2 -2.9 19.9 10.3
18/10 2,196,227 5.1 462,082 226,759 1.8 4.7 2.6 9.7 209 10.3
18/11 2,149,373 28| 463,429 228,256 -5.7 -1.5 -9.3 =24 216 10.6
18/12 2,341,957 37| 509348 237,648 5.9 -4.7 123|113 217 10.1
Nz BEANYEAAY, A} 2R, BRSNS
(O3] ¥ U=e £E2TAHOREI2E) 20| L OIRHAF M/S
(2re) (%)
300 OtRHIRE StLH2S M/S(2) r 40
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60 - r 20
0 T T T T T T T T T 15
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(H2] =7tE 2ehz

-~

H

Y=AH 50| 2 HIS

(2 B, %)

S g #2 e us
P owor e sz op gz SR om ww| 22 sz S50
20124 8,887,132 3,518,792 2,836,892 548,233 360,027 2,214,956 2,252,896 11,140,028 31.6 255 19.9
20134 9,848,070 2,747,750 4,326,869 544,662 400,435 2,407,214 2,327,480 12,175,550 22.6 355 19.8
20141 11,708,565 2,280,434 6,126,865 643,683 558,077 2,898,952 2,492,951 14,201,516 16.1 43.1 204
2015 110,799,355 1,837,782 5,984,170 518,190 539,195 2,572,634 2,432,296 13,231,651 13.9 452 19.4
2016 '3 14,464,300 2,297,893 8,067,722 833,465 650,676 3,590,658 2,777,523 17,241,823 133 46.8 20.8
20173 [10,556,605 2,311,447 4,169,353 925,616 658,031 3,610,248 2,779,153 13,335,758 17.3 31.3 271
2018 12,363,734 2,948,527 4,789,512 1,115,333 683,818 4,134,167 2,983,145 15,346,879 19.2 31.2 26.9
17/01 1,025,675 154,862 565,243 69,623 55,524 267,038 195,020 1,220,695 12.7 46.3 219
17/02 1,069,490 185,032 590,790 75,830 36,845 256,897 182,590 1,252,080 14.8 47.2 20.5
17/03 989,076 274,478 360,782 74,512 47,834 313,870 244,564 1,233,640 22.2 292 254
17/04 806,214 165,748 227,811 79,203 79,067 374,832 269,685 1,075,899 15.4 21.2 34.8
17/05 740,354 159,379 253,359 73,641 51,875 289,654 237,535 977,889 16.3 259 29.6
17/06 751,215 167,785 254,930 77,986 58,590 289,710 240,587 991,802 16.9 257 29.2
17/07 761,331 170,634 281,263 84,678 57,005 269,752 247,340 1,008,671 16.9 279 26.7
17/08 868,506 226,735 339,388 81,867 59,259 263,647 235,000 1,103,506 20.5 30.8 239
17/09 841,547 219,968 318,682 74,379 45,023 265,109 237,106 1,078,653 20.4 295 24.6
17/10 906,097 179,661 345,384 81,625 54,962 340,118 259,541 1,165,638 15.4 29.6 292
17/ 870,943 213,460 299,247 76,534 53,286 320,458 222,274 1,093,217 19.5 274 293
17/12 926,157 193,705 332,474 75,738 58,761 359,163 207,911 1,134,068 17.1 293 31.7
18/01 759,265 167,083 305,127 75,820 34,671 250,982 196,771 956,036 17.5 31.9 26.3
18/02 829,148 168,241 345,341 88,076 50,590 279,976 216,267 1,045,415 16.1 33.0 26.8
18/03 1,110,694 294,476 403,413 94,084 62,340 371,221 255,406 1,366,100 21.6 29.5 272
18/04 1,049,030 213,853 366,604 105,177 66,533 426,988 282,679 1,331,709 16.1 27.5 32.1
18/05 977,320 227,230 370,222 88,304 57,320 338,135 260,701 1,238,021 184 299 273
18/06 1,025,081 235,293 379,891 102,863 66,136 369,445 257,012 1,282,093 184 29.6 28.8
18/07 992,606 230,512 410,337 97,696 58,373 310,332 262,227 1,254,833 18.4 32.7 24.7
18/08 1,142,577 315,025 478,140 100,517 63,397 306,831 249,150 1,391,727 22.6 344 220
18/09 1,027,937 247,847 434,595 87,351 49,649 304,401 250,667 1,278,604 19.4 34.0 23.8
18/10 1,227,093 290,468 475,307 99,972 61,473 414,486 300,739 1,527,832 19.0 311 271
18/11 1,112,960 299,978 404,256 88,165 53,790 369,780 237,430 1,350,390 22.2 299 274
18/12 1,110,023 258,521 416,279 87,308 59,546 395,593 214,096 1,324,119 19.5 314 29.9
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(H3] =7IE & Y=2h 2 2E=Y Y=Afe| 4EE %0 (E421: %)
% a3k + 458 BE=H U = 598 Ba=d BgA s
PATE wr sz 2R mw| e s 2NN mw| 22 a3 Z5)
20124 7.0 27.8 18.7 13.7 6.8 54.9 27.2 20.2 97.3 7.7 78.8
20134 -21.9 52.5 8.7 9.3 -23.1 544 34 4.8 95.9 72.6 75.0
2014 4 -17.0 41.6 204 16.6 -17.5 52.0 26.8 20.3 953 77.9 789
20154 -19.4 -2.3 -11.3 -6.8 -19.8 -1.3 -12.9 -7.2 94.8 78.7 77.4
2016 4 25.0 34.8 39.6 30.3 27.0 47.5 413 375 96.3 86.1 78.4
20174 0.6 -48.3 0.5 -22.7 0.5 -55.1 8.0 -25.2 96.2 74.7 84.2
20184 27.6 14.9 14.5 15.1 28.8 18.8 17.2 19.2 97.1 713 86.2
17/01 13.1 8.3 282 133 13.0 7.1 31.7 13.1 94.3 86.6 80.3
17/02 28.1 8.1 9.2 1.2 30.3 8.2 7.0 12.1 96.0 77.7 77.0
17/03 224 -40.0 6.6 -11.2 229 -47.2 8.5 -13.6 97.4 73.1 83.2
17/04 -54 -66.6 16.0 -26.8 -59 -73.6 253 -29.6 96.1 69.7 87.9
17/05 -10.8 -64.1 -55 -34.5 -11.8 -71.9 34 -38.6 95.1 68.1 83.8
17/06 -6.9 -66.4 -9.0 -36.2 -7.2 -73.0 -0.4 -39.3 96.2 71.2 85.1
17/07 -8.4 -69.3 -10.8 -40.8 -8.8 -74.8 -0.4 -44.3 95.9 73.6 82.6
17/08 0.6 -61.2 -5.0 -33.7 0.4 -69.8 9.8 -37.7 95.6 66.6 81.0
17/09 54 -56.1 -9.4 -29.2 6.3 -62.5 2.7 -30.0 97.0 719 83.0
17/10 -20.9 -49.3 -59 -26.6 -22.3 -58.5 -0.1 -31.0 953 70.8 859
17/ 0.1 -42.1 2.7 -16.5 0.1 -50.5 10.5 -18.2 97.0 74.8 87.6
17/12 -1.8 -37.9 0.0 -15.6 -1.9 -42.9 54 -16.0 96.9 78.5 88.7
18/01 7.9 -46.0 -6.0 -21.7 8.9 -51.6 24 -24.1 953 77.6 834
18/02 -9.1 -41.5 9.0 -16.5 -10.0 -48.3 19.3 -17.0 95.0 68.6 843
18/03 7.3 11.8 18.3 10.7 7.5 6.5 22.6 1.9 97.7 69.7 86.2
18/04 29.0 60.9 13.9 238 304 78.6 14.7 27.7 97.1 773 88.4
18/05 42.6 46.1 16.7 26.6 455 64.8 19.0 342 97.0 76.8 85.5
18/06 40.2 490 27.5 293 417 67.2 30.3 36.2 97.2 79.9 86.9
18/07 35.1 459 15.0 244 37.0 60.6 18.3 31.7 97.3 81.1 84.9
18/08 389 40.9 16.4 26.1 413 59.6 18.5 347 97.2 755 825
18/09 12.7 36.4 14.8 18.5 12.7 424 15.6 20.7 97.0 75.1 83.6
18/10 61.7 37.6 219 31.1 65.6 56.6 24.5 41.0 97.6 80.6 87.7
18/11 40.5 35.1 15.4 235 420 46.4 15.9 284 98.0 81.1 88.0
18/12 335 25.2 10.1 16.8 345 3222 9.9 20.1 97.7 82.9 88.5
AT PRAAHEAAY, SHEAEH
2] =i pEew o2 U 4uE 7] 220 34 423 U BYeE 227 S48
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[B4] 71A YA 22 PEER Valuation Table 1(Z314, 0|2)

sk

Yo, %, B

o oz MGM ,\\:;y c:: Galaxy SIM SCE:::: RZ:};:Z LV Sands
0zt ot 3 3 oL o= o=

= 2016 2,229.1 3,304.5 7,899.1 6,250.1 77225 5,184.2 13,244.1
(A &) 2017 2,228.1 5,229.4 9,061.5 6,076.0 8,723.1 7,1304 14,565.2
2018 2,800.2 5,786.3 10,110.2 6,073.6 99426 7,509.5 15,527.7

2019E 33434 59342 10,4389 6,250.1 10,4489 7,808.6 15,3345

2020F 3,688.6 6,269.3 11,454.8 7,720.1 114117 8,550.7 16,150.7

Yol 2016 4634 3386 917.3 3279 1,568.2 605.5 2,8937
(A &) 2017 380.8 779.1 14154 261.1 2,017.1 1,1935 39144
2018 293.0 1,102.2 1,799.1 369.1 25747 1,486.6 44248

2019E 4865 1,102.6 19146 364.0 2,789.6 1,4406 43922

2020F 6232 1,1987 2,168.7 4575 3,087.8 1,6282 4,663.5

£0[9) 2016 454.1 2147 939.6 3479 1,4208 2809 19384
(e ) 2017 336.7 536.9 1,524.2 284.9 1,8125 844.8 3,1726
2018 208.9 537.5 1,8734 3724 2,3309 8284 3,153.0

2019E 395.1 905.5 2,019.7 3228 2,507.3 7725 29719

2020F 547.6 993.1 2,296.5 398.6 2,8103 952.1 3,287

o= 2016 111 185 6.1 -124 00 123 0.1
(YoY %) 2017 00 58.2 147 238 130 375 100
2018E 25.7 106 116 00 140 53 6.6

2019E 194 26 33 29 5.1 40 -12

2020F 103 56 97 235 9.2 95 53

¥eo|ol 2016 33 235 474 15 88 -188 -10.1
(YoY %) 2017 -178 130.1 543 204 286 97.1 353
2018E 230 415 271 413 276 246 130

2019 66.0 00 64 14 83 3.1 0.7

2020F 28.1 87 133 257 107 130 6.2

&0l 2016 0.1 -390 54.6 34 -14.0 270 -129
(YoY %) 2017 259 150.1 622 -18.1 276 200.8 637
2018E 380 0.1 229 307 286 -19 06

2019E 89.2 685 78 -133 76 6.7 57

2020F 386 97 137 235 121 232 86

FA0UE 2016 208 10.2 116 52 203 117 218
(%) 2017 17.1 149 156 43 23.1 16.7 269
2018 0.1 02 02 0.1 03 0.2 03

2019E 146 186 183 58 267 184 286

2020E 169 19.1 189 59 27.1 19.0 289

T0|AE 2016 204 6.5 19 56 184 54 14.6
(%) 2017 15.1 103 16.8 47 208 118 218
2018 0.1 02 02 0.1 0.2 0.1 02

2019E 118 153 193 52 240 99 194

2020E 148 158 200 52 246 1.1 200

19/01/23 ESG) 1,956 2,542 7,065 1,034 5119 127,351 64,537
AE(RAY) 7431 13,208 30,581 5,855 41,364 13,848 50,567

PER 2016 20.1 44.1 229 148 286 19.7 229
(&) 2017 387 349 256 202 260 204 238
2018 39.0 15.1 16.2 154 176 163 16.6

2019E 206 145 15.2 173 165 176 169

2020F 14.1 133 135 147 148 142 155

EV/EBITDA 2016 187 243 135 6.8 195 175 142
(&) 2017 299 186 20.1 107 18.2 15.0 136
2018 15.0 112 127 9.1 14.0 10.1 103

2019F 122 1.1 123 89 130 10.2 105

2020F 109 105 11.1 6.2 117 89 99

A2 Bloomberg Z1MIAMA, SISIE RS
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[(H#5] iR A 22 PEER Valuation Table 2(5t= 2 O7t2 0[2| OFA[O} 71R|Lx) (Erl: Aot 2, %, H)
o ol Zefe GKL oR2LCro|A Genting Crown Resorts Stt::nEr:Zer:; NagaCom BIoc;r;t;ez
ot o= o= WHE % = ZEcjof e

i = 2016 1,696.5 5482 694.9 1,873.1 3,064.3 19374 617.0 7429
(A &) 2017 1,604.5 501.3 668.0 1,959.5 28228 2,015.7 1,0813 8223
2018 14734 4952 800.0 2,115 28346 2,205.6 1,784.0 898.2

2019F 1,580.3 5234 985.0 2,148.8 2,756.6 2,2615 2,1323 985.6

2020F 1,667.5 555.5 1,106.4 22125 2,852.0 2,355.5 2,3918 1,055.9

ol 2016 618.6 151.2 65.8 3764 1,0205 276.9 2411 139.4
(A &) 2017 5309 108.2 300 850.0 1,698.1 3623 296.9 1779
2018 470.6 117.3 73 825.9 4777 3218 467.7 2215

2019E 5186 129.7 64.7 8316 4809 3422 546.8 263.5

2020F 544.5 146.4 114.0 845.8 515.8 363.4 634.9 300.0

£0[9) 2016 4546 1143 55.1 3233 810.5 166.1 2138 57.6
(e ) 2017 4376 80.5 -19.0 561.5 1,604.7 2274 2885 136.2
2018 361.7 887 16 653.2 306.5 198.6 3995 142.6

2019E 4147 100.9 34.1 661.8 3345 2196 450.1 156.4

2020F 4479 1139 69.6 685.5 363.5 2336 504.1 1844

o= 2016 38 84 129 53 -1.8 05 82 193
(YoY %) 2017 54 86 39 46 79 40 753 107
2018E 82 1.2 198 78 04 94 65.0 92

2019E 73 5.7 231 18 28 25 195 97

2020F 5.5 6.1 123 30 35 42 122 7.1

FYo| 2016 39 277 128 2223 159.8 80 129 2,154.2
(YoY %) 2017 -142 285 Gkl 125.8 66.4 308 232 276
2018 -113 84 s 28 719 -11.2 57.6 245

2019E 10.2 106 780.7 07 0.7 6.3 169 189

2020F 50 129 76.1 17 73 6.2 16.1 139

&0l 2016 29 246 -155 1034 1338 89 94 |
(YoY %) 2017 37 296 2 737 98.0 369 35.0 136.3
2018E -173 10.2 s 16.3 -80.9 -126 384 47

2019E 146 137 2,0434 13 92 106 127 97

2020F 80 128 104.5 36 8.7 6.4 120 179

FA0UE 2016 365 276 95 20.1 333 143 39.1 188
(%) 2017 331 216 -4.5 434 60.2 180 275 216
2018 03 237 00 04 0.2 0.1 03 247

2019E 328 248 6.6 387 174 15.1 256 26.7

2020F 327 263 103 382 18.1 154 265 284

&0|9E 2016 2638 209 79 173 264 86 346 78
(%) 2017 273 16.1 28 287 56.8 13 267 16.6
2018 02 179 00 03 0.1 0.1 02 159

2019F 262 193 35 308 121 9.7 21.1 159

2020E 269 205 6.3 310 127 99 21.1 175

19/01/23 FIHE) 33,250 25,950 18,200 904 9,735 3572 1,363 218
JNEIESISEN) 7114 1,605 1,655 10,883 6,592 3,277 5915 2,400

PER 2016 159 1.1 188 408 9.7 229 73 -
(EH) 2017 16.1 225 - 262 48 158 98 198
2018F 19.1 182 18719 16.8 226 156 148 16.2

2019E 16.7 16.0 480 165 199 15.1 131 15.5

2020F 156 143 24.1 15.8 18.1 14.1 17 13.1

EV/EBITDA 2016 79 44 159 126 75 105 47 83
(EH) 2017 80 10.2 937 10.0 38 8.7 104 106
2018F 9.7 8.1 327 82 9.1 83 10.7 10.0

2019F 90 73 16.2 82 90 76 90 89

2020F 86 6.7 119 80 86 73 80 82

A2 Bloomberg Z1MIAMA, SISIE RS
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[ Compliance Notice ] @EY:20194 1€ 242)
0| ABE RAHRA EHYZPE H2H AMol 2743 2450y, EfRlo] HEGH olLt 7HQI0| Eolo| oAS HatstH
HIEUSLICH 2012 0] AROM CHE 230} 2tch SHY SR 22 sk L2{0F 8 AAr O[St QiELICH 2212 0f
AlZE 7| HEARR} E= A 3 ZH0l|H| ARO]| A|[SSH AFO] SEELICY. (R]2lsH)

3| SlAte SEY S 0] 2AZ0|AM CHE £20| LHZTAIS 1% 0|4 BR5tT UR| PELICH

0] 22 T2 ZHEAE 57| o GAr D240f 35101 BIEEl= AR2M 20| GA] A0 2 =4 L BIZE =
BILICH Of 2200 58 UE2 YA 2IMAIMETL H2Igt 2iet AL YEEHRRE] G2 A0R|Y, YAts 1 FEFYo|Lt &
Hds 2 & USU TRt 0] 2i2E 0fndh ZR0|e n2io| SHUTA; Zijet HAE 2l MU0 CiEt SYo= At

e
g2 + gstt

[ SILIS0 27t % 2877 20| ]

(&)

150,000 - 27t smas}
o W \_\_
50,000 -
0 : : : : : : : )
17/01 17/04 17/07 1710 18/01 18/04 18/07 18/10

[ FAeld HE U ]

Al 2017.01.24 2017.02.02 2017.02.07 2017.02.23 2017.02.24 2017.03.03
E2jo|H Buy Buy Buy Buy Buy Buy
Z2HIHA 90,000 90,000 90,000 90,000 105,000 105,000
Al 2017.04.04 2017.05.11 2017.05.19 2017.06.02 2017.06.05 2017.07.05
EZo|A Buy Buy Buy Buy Buy Buy
SHIHA 105,000 105,000 105,000 105,000 105,000 105,000
Al 2017.07.28 2017.08.02 2017.09.29 2017.11.02 2017.11.14 2017.12.04
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 105,000 105,000 105,000 105,000 130,000 130,000
A Al 2018.01.03 2018.02.08 2018.03.23 2018.04.04 2018.05.04 2018.06.04
E2Lo|A Buy Buy Buy Buy Buy Buy
=SHHA 130,000 130,000 130,000 130,000 130,000 130,000
A Al 2018.07.03 2018.07.18 2018.07.24 2018.08.02 2018.08.23 2018.09.04
E2jo|H Buy Buy Buy Buy Buy Buy
=SHHA 130,000 105,000 105,000 105,000 105,000 105,000
A Al 2018.09.07 2018.09.21 2018.10.02 2018.10.15 2018.10.24 2018.10.25
E2jo|H Buy Buy Buy Buy Buy Buy
=SHHA 105,000 105,000 105,000 105,000 105,000 85,000
A Al 2018.11.02 2018.11.23 2018.11.30 2018.12.04 2018.12.24 2019.01.03
E2Lo|A Buy Buy Buy Buy Buy Buy
=SHHA 85,000 85,000 85,000 85,000 85,000 85,000
A Al 2019.01.22 2019.01.24
E2o1H Buy Buy
Z2HIA 85,000 85,000
[ SRV} HE UHE D212 228 A 2RI G
22|E(%)
& Tl SEHE TRt UE | ARt
2017.02.24 Buy 105,000 -17.43 333
2017.11.14 Buy 130,000 -18.58 -423
2018.07.18 Buy 105,000 -33.93 -23.14
2018.10.25 Buy 85,000
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[ 2550 27t Y 2877} 20| ]

(&)
50,000 -

40,000 A

10,000 A

37t

2825}

e Al
20,000 -

% 7/01 17/04 17707 1710 18/01 18/04 18/07 1810 ‘

[ FAo|H S LY |

A A 2017.01.24 2017.01.26 2017.01.31 2017.02.07 2017.02.23 2017.02.24
E210|A Buy Buy Buy Buy Buy Buy
SHIHA 34,000 36,000 36,000 36,000 36,000 45,000
Al 2017.02.27 2017.03.03 2017.03.16 2017.03.17 2017.03.31 2017.04.04
20| H Buy Buy Buy Buy Buy Buy
Z2HIHA 45,000 45,000 45,000 45,000 45,000 45,000

q Al 2017.04.28 2017.05.11 2017.05.19 2017.06.02 2017.06.05 2017.06.30
EZo|A Buy Buy Buy Buy Buy Buy
SHIHA 45,000 50,000 55,000 55,000 55,000 35,000

q Al 2017.07.05 2017.08.02 2017.09.29 2017.11.02 2017.12.04 2018.01.03
20| H Buy Buy Buy Buy Buy Buy
SHIHA 35,000 35,000 35,000 35,000 35,000 35,000
q Al 2018.02.08 2018.03.23 2018.04.04 2018.05.04 2018.06.04 2018.07.03
EZo|A Buy Buy Buy Buy Buy Buy
SHIHA 45,000 45,000 45,000 45,000 45,000 45,000

q Al 2018.07.18 2018.07.24 2018.08.02 2018.08.23 2018.09.04 2018.09.07
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 36,000 36,000 36,000 36,000 36,000 36,000

q Al 2018.09.21 2018.10.02 2018.10.15 2018.10.24 2018.10.25 2018.11.02
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 36,000 36,000 36,000 36,000 30,000 30,000

q Al 2018.11.23 2018.12.04 2018.12.24 2019.01.03 2019.01.23 2019.01.24
E21o|H Buy Buy Buy Buy Buy Buy
SHIHA 30,000 30,000 30,000 30,000 30,000 30,000
[ SRV HES UAE 2218 ] *12|8 MY £HZI A

o 21218(%)

e P SEHE Bt | ADEA)Zr oM
2017.01.26 Buy 24,012 -8.33 -4.30
2017.02.24 Buy 30,016 -15.97 -8.56
2017.05.11 Buy 33,351 967 -7.00
2017.05.19 Buy 35,000 -10.68 -6.05
2017.06.30 Buy 35,000 -14.01 1057
2018.02.08 Buy 45,000 -23.54 -10.11
2018.07.18 Buy 36,000 -35.24 -22.50
2018.10.25 Buy 30,000




24| %1 /HIE (B2t Mz]]
[GKL 37} 2 2827} 20]]
(@)
40,000 - - R
30,000 - M _—
M LW\-I"' W W’\N.r
20,000 1
10,000
17/01 17/04 17/07 17/10 18/01 18/04 18/07 18/10 19/01
[ FAo|H S LY |
g Al 2016.08.12 2017.02.17 2017.03.03 2017.07.12 2017.08.09 2018.03.08
oA EasaHd Hold Hold Hold Hold Hold
SHIHA 24,600 24,600 24,600 27,000 27,000
Al 2018.06.18 2018.08.13 2018.09.13 2018.10.17 2018.11.23 2018.12.10
SExtolA Hold Hold Hold Hold Hold Hold
S 27,000 27,000 27,000 27,000 27,000 27,000
q Al 2019.01.09 2019.01.24
E210|AH Hold Hold
Z2HIHA 27,000 27,000
[ SRV HE UHE 22|18 12| MY 2YFIL HE
21212(%)
o S3jol 28378 T
S e K WtOE | HGEA
2017.08.09 Hold 24,600 -1.74 2593
2018.08.13 Hold 27,000
[ TRiciolA 27} Y 2EZ7} 20| ]
(@)
40000 9 = 2837t
30,000 1 |
20,000 1
10,000
0 : : : : : : ‘ ‘
17/01 17/04 17/07 17/10 18/01 18/04 18/07 18/10 19/01
[ FAlojd S LY |
A Al 2016.08.12 2017.01.24 2017.02.17 2017.02.27 2017.03.03 2017.05.19
S201A | FASSHE Buy Buy Buy Buy Buy
Z2HIA 18,000 18,000 18,000 18,000 18,000
A Al 2017.06.05 2017.06.28 2017.07.12 2017.08.09 2017.09.07 2017.10.12
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 18,000 18,000 18,000 18,000 18,000 18,000
A Al 2017.11.08 2017.11.14 2018.03.08 2018.04.04 2018.05.31 2018.06.18
Exo|H Buy Buy Buy Buy Buy Buy
SR 30,000 30,000 30,000 30,000 26,000 26,000
2 Al 201808.13 201809.13 2018.10.17 2018.11.05 2018.11.30 2018.12.10
Exo|H Buy Buy Buy Buy Buy Buy
SR 26,000 26,000 26,000 26,000 26,000 26,000
2 Al 2019.01.09 2019.01.24
2101 A Buy Buy
Z2HIA 26,000 26,000
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[ BT HE WIS 2|8 ] «12|8 MY 4HRIL R
FEE

oz Exjo) 252K

H e FHE HEtOE | HGEA o
2016.11.10 Hold 15,000 -14.51 -6.67
2017.01.17 Buy 18,000 -17.98 2194
2017.11.08 Buy 30,000 -25.60 -9.17
2018.05.31 Buy 26,000

22 =313 |

>

PAE HE S=0f thsl] & 132t +15% Ol HoiAF0| 7|thel= S=0f T3l Buy(@i) ol 1|*|°”—|Eh S Ao
AE -15~+15%7+ Oflef=l= S0l chsh Hold(2R) 2/#2, -15% 0I5} ol =l= 301l Chich SellCic) 2/HS AAIRILICE BF
ofold B & HtiHAE HEE JiE SF2 AHHiohs OfE2|AES| 20| T20, SHRI} LFYOIL EZ}°|74 BE e S
SE2 ChEUCL

0

PARE LHRoll Chish &% 12t Y PEQ +AF0| 2 £+UE0| Hls oot SES EY AR ofdzl= FR0 Posiive@Y
) QS HAISHL AFLICH £35S 1 EHZE £US0| A £AEM RAR EES BY 2O Ofl4=l= ZR0| Neutral EE)
oS, I £UEEL} FIet 352 BY AC= 0¥tz Z20ll Negative(FH2) oHS AABIE ASLICE HAE +AE A
Y2 olig 4 W 2H0Y S=S00 tiet &Y offide|AE0] At Trchol| mhELCt

[ AL ZAREHRIRS| EASE 2 HIS ClIEY2018W 122 319)
A5 O 34 ofi= 2l
SEFAEEY HIF 85.9% 14.1% 00% 100.0%




